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���3DUNV�DQG�5HFUHDWLRQ�FDQ�HDVLO\�EH�EHVW�GHVFULEHG�DV�D�³TXDOLW\�RI�OLIH´������
LQGXVWU\�DLPHG�DW�SURYLGLQJ�OHLVXUH�VHUYLFHV�DQG�IDFLOLWLHV�WR�&RXQW\�UHVLGHQWV�RI�
DOO�DJHV� �%XW��,�EHOLHYH�WKDW�&XOSHSHU�&RXQW\�3DUNV�DQG�5HFUHDWLRQ�LV�IDU�PRUH�
WKDQ�MXVW�WKDW�RQH�VLPSOH�FDWFK�SKUDVH� �:H�SULGH�RXUVHOYHV�LQ�EHLQJ�D�UHVRXUFH�
IRU�ORFDO�EXVLQHVVHV��FLYLF�RUJDQL]DWLRQV��\RXWK�DQG�VFKRRO�FOXEV��DQG�PDQ\�
PRUH�–�&XOSHSHU�&RXQW\�3DUNV�DQG�5HFUHDWLRQ�LV�DQG�ZLOO�DOZD\V�EH��D�SDUWQHU�
LQ�FRPPXQLW\�GHYHORSPHQW� 
 
 ���2YHU�WKH�ODVW����PRQWKV�ZH�ZHUH�FRQIURQWHG�ZLWK�D�YDULHW\�RI�WULDOV�DQG������
WULEXODWLRQV�DV�D�GLUHFW�UHVXOW�RI�&29,'-����EXW�DV�RQH�FRPPXQLW\�-�ZH�SXVKHG�
IRUZDUG� �'XULQJ�WKLV�SHULRG�RI�XQFHUWDLQW\��RXU�'HSDUWPHQW�FKDOOHQJHG�LWVHOI�DQG�
ZRUNHG�KDQG-LQ-KDQG�ZLWK�QXPHURXV�FRPPXQLW\�SDUWQHUV�LQ�RUGHU�WR�EH�DEOH�WR�
RIIHU�VDIH�DQG�DFFHVVLEOH�VHUYLFHV� �)URP�WKH�FUHDWLRQ�RI�YLUWXDO�FODVVHV�WR�����
VRFLDOO\�GLVWDQFHG�DQG�PRGLILHG�SURJUDPV��DFWLYLWLHV��DQG�DWKOHWLF�OHDJXHV�-�ZH�
ZRXOG�OLNH�WR�H[WHQG�D�VSHFLDO�KHDUWIHOW�WKDQN�\RX�WR�&XOSHSHU�0HGLD��&XOSHSHU�
/LWWOH�/HDJXH��&XOSHSHU�<RXWK�5XJE\��&XOSHSHU�6RFFHU�&OXE��&XOSHSHU�)RRWEDOO�
$VVRFLDWLRQ��&XOSHSHU�/DFURVVH�$VVRFLDWLRQ��&R-HG�$GXOW�6RIWEDOO���-+�DQG���
([WHQVLRQ��&XOSHSHU�&RXQW\�/LEUDU\��&XOSHSHU�&RXQW\�3XEOLF�6FKRROV��&XOSHSHU�
&RXQW\�(PHUJHQF\�6HUYLFHV��RXU�9ROXQWHHUV��DQG�WKH�&XOSHSHU�&RXQW\�%RDUG��
RI�6XSHUYLVRUV�� 7KHUH�DUH�PDQ\�RWKHUV�WKDW�SURYLGH�WKH�QHFHVVDU\�VXSSRUW��
FRPPLWPHQW��SDWLHQFH��DQG�XQGHUVWDQGLQJ�WR�KHOS�RXU�3DUNV�DQG�5HFUHDWLRQ�
'HSDUWPHQW�PDQDJH�SURJUDP�GHOLYHU\�WR�WKH�UHVLGHQWV�RI�&XOSHSHU�&RXQW\��  
 ��� 
���6SRUWV�7RXULVP�LV�D�QHZ�(FRQRPLF�'HYHORSPHQW�LQLWLDWLYH�IRU�&XOSHSHU���
&RXQW\�3DUNV�DQG�5HFUHDWLRQ��:H�DUH�QRZ�XWLOL]LQJ�RXU�RXWVWDQGLQJ�IDFLOLWLHV�LQ�
RUGHU�WR�YHQWXUH�LQWR�WKLV�HYHU-JURZLQJ�LQGXVWU\� �,Q�SDUWQHUVKLS�ZLWK�&XOSHSHU�
<RXWK�5XJE\�DQG�5XJE\�9LUJLQLD��&XOSHSHU�&RXQW\�KHOG�WKH�5XJE\�9$�6SULQJ�
6WDWH�&KDPSLRQVKLS��-XQH��-���������ZKLFK�IHDWXUHG�RYHU����\RXWK�UXJE\�
WHDPV�IURP�WKURXJKRXW�WKH�6WDWH�RI�9LUJLQLD�DQG�0DU\ODQG��DW�WKH�&XOSHSHU�
6SRUWV�&RPSOH[� 
 
 ���7KLV�LV�QRW�WKH�RQO\�ODUJH-VFDOH�HYHQW�WR�EH�KHOG�DW�WKH�&XOSHSHU�6SRUWV���
&RPSOH[�WR�GDWH� �&XOSHSHU�/LWWOH�/HDJXH�DOVR�VHFXUHG�WKH�2SHQLQJ��������������
&HUHPRQLHV�IRU�WKH�'LVWULFW����$OO-6WDUV�DQG�ZLWK�WKH�DVVLVWDQFH�RI�WKH�&RXQW\��
ZDV�DEOH�WR�H[HFXWH�D�WRS-QRWFK�HYHQW�WKDW�VKRZFDVHG�EDVHEDOO�DQG�VRIWEDOO����
$OO-6WDUV�IURP�&XOSHSHU��&KDUORWWHVYLOOH��*RUGRQVYLOOH��/RXLVD��2UDQJH������������
$OEHPDUOH��5DSSDKDQQRFN��*UHHQH��DQG�0DGLVRQ� 
 
 ���2WKHU�WRXUQDPHQWV�WKDW�DUH�VFKHGXOHG�IRU������LQFOXGH��9$�6WDWH�/DFURVVH�
&XS��-XO\���-����������DQG�WKH�6HYHQ�6WDWH�&KDPSLRQVKLS��-XO\���-����
������� ,W�LV�WKH�JRDO�RI�ERWK�WKH�&RXQW\�%RDUG�RI�6XSHUYLVRUV�DQG�RXU������������
'HSDUWPHQW�WKDW�WKURXJK�WKH�UHFUXLWPHQW�DQG�UHWHQWLRQ�RI�WKHVH�VSRUWV�WRXULVP�
HYHQWV��ZH�FDQ�SURYLGH�DGGLWLRQDO�VXSSRUW�WR�RXU�ORGJLQJ��GLQLQJ��DQG��������������
HQWHUWDLQPHQW�LQGXVWULHV�ZLWKLQ�&XOSHSHU�&RXQW\�� �  
 
���,Q�RWKHU�3DUNV�DQG�5HFUHDWLRQ�SURJUDPPLQJ�QHZV��ZH�DUH�H[FLWHG�WKH�
�WK $QQXDO�6XPPHU�<RXWK�%DVNHWEDOO�&DPS�ZDV�YHU\�VXFFHVVIXO�DJDLQ�ZLWK����
SDUWLFLSDQWV�WKLV�\HDU�� 7KH�FDPS�ZDV�JHDUHG�WRZDUG�SDUWLFLSDQWV��-��\HDUV�ROG��
�-���\HDUV�ROG��DQG���-���\HDUV�ROG�� 0DQ\�WKDQNV�WR�*DU\�'HDO�IRU�KHDGLQJ�XS�
WKH�&DPS�HDFK�\HDU��DQG�WR�DOO�WKH�IROORZLQJ�YROXQWHHUV�IRU�SDUWLFLSDWLQJ�WR�PDNH�
WKLV�SURJUDP�ZRUN�� 0HOLVVD�'HDO��%RQQLH�+LWW��4XLQWLQ�1RDNHV��&KXFNLH�'LQNLQV��
%ULDQ�0LOOHD��&DURO\Q�-RKQVRQ��/H[LH�*URHQH��6KDURQ�0F&UD\��$PDQGD�/RQJ��
$YHU\�0RUWRQ��7HUU\�-DFNVRQ��-U���5REHUW�+DUULVRQ��.DLWO\Q�6RKQQ��3KLO�
7KRUQWRQ��1DWDOLH�$OOLR��.LP\DWD�7\UHH��-RVK�'LQNLQV��DQG�.HRQGUH�)HUJXVRQ� 
 
³7KH�TXDOLW\�RI�\RXU�OLIH�ZLOO�EH�GHWHUPLQHG�E\�WKH�TXDOLW\�RI�\RXU�FRQWULEXWLRQ��
 :KHQ�\RX�ZRUN�WR�LPSURYH�WKH�OLYHV�RI�RWKHUV��\RXU�OLIH�LPSURYHV�DXWRPDWLFDOO\�´������������ 
����������������������������������������������������������������������������������������������������������Kurek Ashley 

3DUNV�DQG�5HFUHDWLRQ�DQG�6SRUWV�7RXULVP�LQ�&XOSHSHU��9LUJLQLD 
%<�� $QGUHZ�+DUG\��&XOSHSHU�&RXQW\�3DUNV�DQG�5HFUHDWLRQ�'LUHFWRU 

)DO O �����  � �3DJH ���  
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&8/3(3(5�&2817<�(;7(16,21�67$)) 
 

$GPLQLVWUDWLRQ���  
&ULVW\�0RVOH\��8QLW�&RRUGLQDWRU��FPRVOH\�#YW�HGX��DV�RI�-XO\��������� 
9DFDQW��8QLW�$GPLQLVWUDWLYH�$VVLVWDQW��&LQG\�$WNLQ�UHWLUHV�6HSWHPEHU��������� 
&DPLOOD�*DXGLRVR��8QLW�6XSSRUW��FDPLOOD#YW�HGX�� 
     

([WHQVLRQ�$JHQWV���  
9DFDQW��)DPLO\�DQG�&RQVXPHU�6FLHQFH��%HFN\�*DUWQHU�WUDQVIHUUHG�WR�5RFNLQJKDP�&R��$XJ����������� 
&ULVW\�0RVOH\���-+�<RXWK�'HYHORSPHQW��FPRVOH\�#YW�HGX� 
$VKOH\�$SSOLQJ��+RUWLFXOWXUH��DVKDSSOLQJ#YW�HGX� 
&DUO�6WDIIRUG��$JULFXOWXUH�	�1DWXUDO� 5HVRXUFHV��FFVWDIIR#YW�HGX� 
 

3URJUDP�&RRUGLQDWRU 
(OOHQ�&KDPEHUODLQ��5XUDO�2SLRLGV�7HFKQLFDO�$VVLVWDQFH��HPDWKLV#YW�HGX� 
 

3URJUDP�$VVLVWDQWV�  
-R$QQD�.LOE\���-+�<RXWK�'HYHORSPHQW��MOFODUN#YW�HGX� 
�� 

*HRUJHWWH�0RVOH\��)DPLO\�1XWULWLRQ�3URJUDP��<RXWK��J\DWHV#YW�HGX� 
 

9DFDQW��)DPLO\�1XWULWLRQ�3URJUDP��$GXOWV��%UHQGD�:DWNHYLFK�UHWLUHG�-XO\��������� 
 

2WKHU�$JHQWV�VHUYLQJ�&XOSHSHU��$15�–�7LP�0L]H��)DXTXLHU���%UDG�-DUYLV�	�$GDP�'RZQLQJ��0DGLVRQ���&RXUWQH\�:HVQHU��2UDQJH���
.HQQHU�/RYH��5DSSDKDQQRFN���)&6�–�&ODUH�/LOODUG��2UDQJH� 
 

7KH�&XOSHSHU�([WHQVLRQ�2IILFH�LV�ORFDWHG�DW�����6��:HVW�6WUHHW��&XOSHSHU��9$�������� 
�&RUQHU�RI�:HVW�DQG�'DYLV��7HOHSKRQH����������-���� 

,I�\RX�DUH�D�SHUVRQ�ZLWK�D�GLVDELOLW\�DQG�GHVLUH�DQ\�DVVLVWLYH�GHYLFHV��VHUYLFHV�RU�RWKHU�DFFRPPRGDWLRQV�WR�SDUWLFLSDWH�LQ�DQ\�RI�WKH�DFWLYLWLHV�RIIHUHG�E\�9LUJLQLD���
&RRSHUDWLYH�([WHQVLRQ��&XOSHSHU�2IILFH��SOHDVH�FRQWDFW�RXU�RIILFH�DW����������-�����GXULQJ�EXVLQHVV�KRXUV�RI��DP�DQG��SP�WR�GLVFXVV�DFFRPPRGDWLRQV�DW�OHDVW���������
��GD\V�SULRU�WR�WKH�HYHQW��7''�QXPEHU�LV����������-��������� 

7HFKQRORJ\�DQG�%HHI�&DWWOH�,PSURYHPHQW�$VVRFLDWLRQ�7HVWLQJ 
���7KH�QH[W�JHQHUDWLRQ�RI�IDUPHUV�XVH�WHFKQRORJ\�LQ�VRPH�XQH[�
SHFWHG�ZD\V���$GDSWDWLRQ�DV�WKH\�VD\��LV�³WKH�PRWKHU�RI�LQYHQWLRQ´�
DQG�VR�JRHV�WKH�FDVH�LQ�DJULFXOWXUH���1RW�HYHU\�WHFKQRORJ\�VDYY\�
IDUPHU�LV�XQGHU�����LQ�IDFW�ZKHQ�DVNHG��D���-\HDU�ROG�DOORZHG�DV�
KRZ�KLV���-VRPHWKLQJ�GDXJKWHU�KDG�RQO\�KHOSHG�KLP�RQFH�ZLWK�D�
QHZ�UHFRUG�NHHSLQJ�SURJUDP���,�IXOO\�H[SHFWHG�WR�KHDU�VKH�ZDV�LQ�
WKH�PLGGOH�RI�RSHUDWLQJ�WKH�QHZ�V\VWHP��VR�DQ�DSRORJ\�LV�LQ�RUGHU�WR�
KLP�DQG�KLV�JHQHUDWLRQ�IRU�EHLQJ�XQGHUHVWLPDWHG���7KH�SURPLVH�RI�
SURILW�LV�D�SRZHUIXO�PRWLYDWRU�DQG�SXVKHV�XV�WR�DFW�RXWVLGH�RXU��
FRPIRUW�]RQH�������� 
���7KH�PDLQ�SRLQW�WRGD\�LV�WR�WHOO�D�IDPLO\�VWRU\�DERXW�GURQH�XVH�DQG�
QRW�DV�\RX�ZRXOG�H[SHFW��OLNH�LQ�PDSSLQJ���'DG�FDOOHG�DQG�H[�
SODLQHG�KLV�ZRQGHU�DW�KLV���-VRPHWKLQJ�VRQ�XVLQJ�KLV�QHZ�GURQH�WR�
H[HUFLVH�WKH�GRJV���0RVW�ELUG�GRJV�ZLOO�FKDVH�D�IO\LQJ�REMHFW�DQG�WKH�
IDUP�SHWV�REOLJHG���%XW�WKHUH�LV�D�PRUH�XVHIXO�SXUSRVH�WR�IDUPLQJ�
DQG�\HW�VWLOO�XQH[SHFWHG���:H�NQRZ�IURP�WHOHYLVLRQ�VKRZV�WKDW�WKH�
$XVWUDOLDQV�DQG�RWKHUV�RFFXS\LQJ�ODUJH�WUDFWV�RI�UHPRWH�WHUULWRU\�
ZLOO�XVH�DHULDO�KHUGLQJ�PHWKRGV���5RXQGLQJ�XS�FDWWOH�ZLWK�D���������

$*5,&8/785(�$1'�1$785$/�5(6285&(6��$15� 
&DUO�6WDIIRUG��6HQLRU�([WHQVLRQ�$JHQW��$15 

KHOLFRSWHU�PDNHV�SUDFWLFDO�VHQVH��VR�WKH�\RXQJ�IDUPHU�JDYH�LW�D�WU\�KLPVHOI��� 
���6XUH�HQRXJK�LW�ZRUNHG���+H�ZDV�DEOH�WR�JR�RXW�WR�D�UHPRWH�SDVWXUH�E\�GURQH�
DQG�EULQJ�WKH�FDWWOH�XS�WR�WKH�JDWKHULQJ�SHQ��EXW�WKHUH�LV�PRUH���.QRZLQJ�KH�ZDV�
VKRUW�D�IHZ�KHDG�KH�ZHQW�EDFN�WR�ILQG�WKH�IHZ�VWUDJJOHUV�KLGLQJ�RXW�LQ�WKH�VKDGH���
7KHVH�WRR�ZHUH�EURXJKW�XS�MRLQLQJ�WKH�RWKHUV�LQ�WKH�SHQ���+H�VWRRG�DW�KLV�SRVW�
WKHUH�VR�DV�WR�RSHQ�DQG�FORVH�JDWHV�–�WKH�GURQH�KDV�QRW�PDVWHUHG�WKLV�WDVN��\HW���� 
���,�KHDU�RWKHU�\RXQJ�IDUPHUV�XVH�WKHLU�GURQHV�WR�FKHFN�FDWWOH��DOO�ZKLOH�VLWWLQJ�DW�
WKHLU�GHVN�EDFN�LQ�WKH�IDUP�RIILFH���7KH�SHUVSHFWLYH�RIIHUHG�E\�DQ�HOHYDWHG�FDP�
HUD�LV�IXOO\�DSSUHFLDWHG�LQ�WKH�UHDO�HVWDWH�ZRUOG�DV�ZH�VHH�ZHHNO\�DQJOHV�IURP�RQ�
KLJK�IHDWXULQJ�WKH�ODWHVW�ODQG�IRU�VDOH���2QO\�IURP�DQ�DLUSODQH�ZRXOG�WKLV�SHUVSHF�
WLYH�KDYH�EHHQ�SRVVLEOH�EHIRUH�GURQHV�FDPH�DORQJ������ 
���8QH[SHFWHG�XVHV�RI�QHZ�WHFKQRORJ\�ZLOO�UXOH�WKH�GD\�LQ�PDQ\�FDVHV���.LQG�RI�
OLNH�GHYHORSPHQWV�IURP�WKH�VSDFH�SURJUDP��9HOFUR�LV�D�JRRG�H[DPSOH���:H�WDNH�
WKLV�ZRQGHUIXO�IDVWHQLQJ�GHYLFH�IRU�JUDQWHG�WRGD\�DQG�ZRQGHU�KRZ�ZH�ZRXOG�
FRSH�ZLWKRXW�LW���7KH�VSDFH�IRONV�QHYHU�LQWHQGHG�IRU�LWV�PDQ\�DSSOLFDWLRQV�E\�
FLWL]HQV�WRGD\���,�UHJXODUO\�XVH�LW�WR�IDVWHQ�WKH�GDWH�SODWH�IRU�WKH�%&,$�EXOO�WHVW�
VDOH�WR�WKH�VLJQ�ERDUG�DW�WKH�&XOSHSHU�$JULFXOWXUDO�(QWHUSULVHV��&$(��–�E\�WKH�
ZD\��WKH�VDOH�LV�'HFHPEHU����������������EXOOV�ZHUH�WDNHQ�LQ�DW�WKH�QHZ�WHVW��
ORFDWLRQ�DW�5LYHUYLHZ�)DUP�LQ�/RXLVD�LQ�HDUO\�-XO\��WR�EHJLQ�WKH����-GD\�WHVW�������������� 

3DJH���  
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+257,&8/785( 
$VKOH\�$SSOLQJ��([WHQVLRQ�$JHQW��$15-+RUWLFXOWXUH 

3ODQWV�WR�7U\�LQ�\RXU�/DQGVFDSH��)UDQNOLQ�7UHH 
���)UDQNOLQLD�DODWDPDKD��NQRZQ�E\�LWV�FRPPRQ�QDPHV�)UDQNOLQLD�RU�)UDQNOLQ�WUHH��LV�
D�SODQW�LQ�WKH�IDPLO\�7KHDFHDH��WKLV�IDPLO\�LQFOXGHV�WKH�&DPHOOLDV��*RUGRQLDV��DQG�
6WHZDUWLDV��7KH�)UDQNOLQ�WUHH�KDV�RQH�RI�WKH�PRVW�LQWHUHVWLQJ�EDFN�VWRULHV�RI�DQ\����
1DWLYH�$PHULFDQ�SODQW��7KH�VWRU\�XVXDOO\�EHJLQV�DORQJ�WKH�EDQNV�RI�WKH�$OWDPDKD�
ULYHU�LQ�*HRUJLD��EHWZHHQ�WKH�\HDUV������WR������GHSHQGLQJ�RQ�WKH�DFFRXQW�\RX�DUH�
UHDGLQJ��'XULQJ�WKDW�WLPH�VSDQ��WKH�SODQW�H[SORUHUV�-RKQ�DQG�:LOOLDP�%DUWUDP�IRXQG�
WKH�)UDQNOLQ�WUHH�JURZLQJ�ZLOG�DORQJ�WKH�ULYHU�EDQN��7KH\�GLG�QRW�UHWXUQ�WR�FROOHFW�
VHHGV�XQWLO�������ZKLFK�WKH\�ODWHU�SODQWHG�DW�WKHLU�IDUP�LQ�3KLODGHOSKLD��6XSSRVHGO\�
DOO�SODQWV�IRXQG�LQ�JDUGHQV�WRGD\�DUH�GHVFHQGHG�IURP�WKRVH�VHHGOLQJV�EHFDXVH�QR�RQH�
KDV�VHHQ�WKLV�EHDXWLIXO�WUHH�LQ�WKH�ZLOG�VLQFH�WKH�HDUO\���WK�FHQWXU\�� 
���0DQ\�H[SHUWV�EHOLHYH�WKDW�D�FRWWRQ�GLVHDVH�ZDV�UHVSRQVLEOH�IRU�WKH�H[WLQFWLRQ�RI�WKH�
VSHFLHV��7KH�)UDQNOLQ�WUHH�GRHV�KDYH�D�UHSXWDWLRQ�DV�D�WHPSHUDPHQWDO�VSHFLHV�EHFDXVH�
RI�LWV�ORZ�WUDQVSODQW�VXFFHVV�UDWH�EXW�LW�LV�D�VSHFLHV�WKDW�LV�ZRUWK\�RI�VSHFLPHQ�VWDWXV��
'U��0LFKDHO�'LUU�GHVFULEHV�WKLV�VHQWLPHQW�YHU\�HORTXHQWO\�LQ�KLV�ERRN�0DQXDO�RI�
:RRG\�/DQGVFDSH�3ODQWV�PHQWLRQLQJ�WKH�VSHFLPHQ�VWDWXV�³LI�RQH�LV�VR�IRUWXQDWH�WR�
SURFXUH�WKLV�VSHFLHV�KH�VKH�VKRXOG�SURYLGH�LW�D�SODFH�RI�SURPLQHQFH�LQ�WKH�JDUGHQ´�
DQG�WKH�WHPSHUDPHQWDO�QDWXUH�³VRPHZKDW�DNLQ�WR�D�ILFNOH�ORYHU�DQG�PD\�VWD\�DURXQG�
DQG�WHDVH�ZLWK�LWV�EHDXW\��RU�VLPSO\�OHDYH«�WKH�JDUGHQ�WKDW�LV�´� 
���7KH�IORZHUV�DUH�ZKLWH�DQG�WKUHH�LQFKHV�LQ�GLDPHWHU��UHVHPEOLQJ�WKH�IDOO�EORRPLQJ�
&DPHOOLD�VDVDQTXD�EXW�DUH�FRPPRQO\�VHHQ�LQ�$XJXVW�DQG�6HSWHPEHU�LQ�9LUJLQLD��
7KH�IORZHUV�DUH�VXUURXQGHG�E\�ILYH-WR�VL[-LQFK-ORQJ�VKLQ\��GDUN�JUHHQ�OHDYHV��WKDW�DUH�
DUUDQJHG�DOWHUQDWHO\�DORQJ�WKH�VWHP��,Q�WKH�IDOO�WKH�OHDYHV�DUH�D�EULOOLDQW�UHG-RUDQJH�
FRORU�EHIRUH�IDOOLQJ�WR�WKH�JURXQG��7KH�EDUN�LV�D�VPRRWK��JUH\�EURZQ�ZLWK�YHUWLFDO�
ILVVXUHV��WKDW�DVVXPH�D�VOLJKW�IOXWHG�DSSHDUDQFH�ZLWK�DJH��7KH�WUHH�LV�VPDOO�WR�PHGLXP�
VL]HG�DQG�XVXDOO\�UHDFKHV����WR����IHHW�KLJK�DQG�ZLGH�LQ�D�IXOO�WR�SDUWLDO�VXQ�ORFDWLRQ��
'HILQLWHO\�D�WUHH�WKDW�GHVHUYHV�PRUH�XVDJH�LQ�WKH�PRGHUQ�ODQGVFDSH� 

���&ƌĂŶŬůŝŶ�dƌĞĞ��ůŽŽŵ 
���WŚŽƚŽ�ďǇ��ƐŚůĞǇ��ƉƉůŝŶŐ͕�ďůŽŽŵŝŶŐ�ŝŶ��ƵŐƵƐƚ�ŝŶ�KƌĂŶŐĞ����� 
����ŽƵŶƚǇ͕�sŝƌŐŝŶŝĂ 

����7KH�GLV$ELOLW\�5HVRXUFH�&HQWHU�RI�WKH�5DSSDKDQQRFN��,QF� 
��������3URJUHVV�6W���)UHGHULFNVEXUJ��9$������� 
�������-���-������YRLFH������-������&$37(/������-���-������)D[� 
����ZZZ�FLOGUF�RUJ�����GUF#FLOGUF�RUJ� 

���2Q�-XO\����������WKH�GLV$ELOLW\�5HVRXUFH�&HQWHU�RSHQHG�LWV�
GRRUV�WR�WKH�SXEOLF�IRU�DSSRLQWPHQWV�DQG�JURXS�PHHWLQJV�LQ�
RXU�FRQIHUHQFH�URRP��:H�DVN�WKDW�WKRVH�SHRSOH�WKDW�KDYH�QRW�
KDG�WKH�&29,'�YDFFLQH�ZHDU�D�PDVN��RWKHUZLVH��PDVNV�DUH�
QRW�UHTXLUHG� �,QGLYLGXDOV�PXVW�VLJQ-LQ��XVH�KDQG�VDQLWL]HU��
DQG�KDYH�WKHLU�WHPSHUDWXUH�WDNHQ�XSRQ�HQWU\� �*URXS�PHP�
EHUV�DUH�DVNHG�WR�XVH�WKH�FRQIHUHQFH�URRP�GRRU�DQG�SHRSOH�
ZLWK�LQGLYLGXDO�DSSRLQWPHQWV�FDQ�XVH�WKH�IURQW�GRRU� �.QRFN�
IRU�VWDII�WR�OHW�\RX�LQ���:H�DUH�WKDQNIXO�WR�EH�DEOH�WR�ZRUN�
RQH�RQ�RQH�ZLWK�FRQVXPHUV�DJDLQ� 
���7KH�G5&¶V�(TXLSPHQW�&RQQHFWLRQ�FRQWLQXHV�WR�EH�D�KRS�
SLQJ�SODFH�ZLWK�SHRSOH�GRQDWLQJ�JHQWO\�XVHG�GXUDEOH�PHGLFDO�

HTXLSPHQW�DQG�RWKHUV�LQ�QHHG��WDNLQJ�DQG�SXWWLQJ�LW�WR�JRRG�XVH���%DWK�
VHDWV��ZKHHOFKDLUV��EHGVLGH�FRPPRGHV��KRVSLWDO�EHGV��VFRRWHUV��UROODWRU�
NQHH�ZDONHUV��FDQHV��FUXWFKHV��ZDONHUV��DQG�PXFK�PRUH�LV�DYDLODEOH��
$OO�HTXLSPHQW�LV�SURYLGHG�DW�QR�FRVW�DQG�LQGLYLGXDOV�FDQ�NHHS�WKH�
HTXLSPHQW�DV�ORQJ�DV�QHHGHG���:H�GR�DVN�WKDW�HTXLSPHQW�EH�UHWXUQHG�WR�
WKH�(TXLSPHQW�&RQQHFWLRQ��LI�LW�LV�QR�ORQJHU�XVHG�DQG�LV�LQ�JRRG�����
FRQGLWLRQ��VR�WKDW�RWKHUV�PD\�EHQHILW�IURP�LW���&DOO�EHIRUH�FRPLQJ��WR�
PDNH�VXUH�ZH�KDYH�WKH�HTXLSPHQW�\RX�QHHG�DQG�WR�PDNH�VXUH�(ULF�
%DUQHV��(TXLSPHQW�&RQQHFWLRQ�PDQDJHU�DQG�RQO\�ZRUNHU��LV�DYDLODEOH���
+RXUV�RI�RSHUDWLRQ�DUH��-������0RQGD\�WR�)ULGD\��EXW�RFFDVLRQDOO\�RQ�
:HGQHVGD\�PRUQLQJV��(ULF�UXQV�HUUDQGV���&RQWDFW�LQIRUPDWLRQ�LV������
���-���-�����RU�GUF#FLOGUF�RUJ�� 

)DO O �����  � �3DJH ���  



 

 

 &XOSHSHU �4XDUWHU O\ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �3DJH���  



 

 

 &XOSHSHU �4XDUWHU O\ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

,03257$17�180%(56�)25�7+(�(/'(5/<�$1'�$*,1* 

$GXOW�'D\�6HUYLFHV 
$GXOW�'D\�,QWHUJHQHUDWLRQDO�&HQWHU� 
&XOSHSHU 
&RPLQJ�VRRQ�WR�&XOSHSHU�%DSWLVW�&KXUFK 
���-���-���� 
RIILFH#FXOSHSHUEDSWLVW�RUJ 
 
$UHD�$JHQF\�RQ�$JLQJ 
5DSSDKDQQRFN�5DSLGDQ�&RPPXQLW\ 
6HUYLFHV��55&6� 
ZZZ�UUFVE�RUJ 
���-���-�����[���� 
)RU�KRPH-GHOLYHUHG�PHDOV��/RQJ�7HUP 
&DUH�2PEXGVPDQ��6HQLRU�&HQWHU�� 
0HGLFDUH�FRXQVHOLQJ��DQG�PRUH 
 
&ULVLV�+RWOLQHV 
55&6���0HQWDO�+HDOWK�&ULVLV�+RWOLQH 
���-���-���� 
UUFVE#UUFVE�RUJ 
 
6XEVWDQFH�$EXVH�+RWOLQH 
���-���-+(/3������� 
 
6XLFLGH�3UHYHQWLRQ�+RWOLQH 
���-���-7$/.������� 
 
'HSDUWPHQW�RI�6RFLDO�6HUYLFHV��'66� 
&XOSHSHU�+XPDQ�6HUYLFHV 
ZZZ�FXOSHSHUKXPDQVHUYLFHV�RUJ 
���-���-���� 
$OVR��)LUVW�&DOO�IRU�+HOS������-���-����� 
+HOS�ZLWK�PHGLFDWLRQ��XWLOLWLHV��DQG�RWKHU�
DLG� 
 
(PHUJHQF\�+RXVLQJ 
&XOSHSHU�+RXVLQJ�DQG�6KHOWHU�6HUYLFHV 
�&+$66� 
����(��6SHQFHU�6WUHHW��&XOSHSHU 
���-���-���� 
$VVLVWDQFH�IRU�WKH�KRPHOHVV�DQG�DW-ULVN 
 
)RRWKLOOV�+RXVLQJ�1HWZRUN 
ZZZ�IRRWKLOOVKRXVLQJ�RUJ 
���-���-���� 
(PHUJHQF\�VKHOWHU��XWLOLW\��DQG�UHQWDO 
DVVLVWDQFH� 
 
 
 
 
 
 

)RRG�$VVLVWDQFH 
%OXH�5LGJH�$UHD�)RRG�%DQN�3DQWU\�
/RFDWRU 
ZZZ�EUDIE�RUJ�ILQG-KHOS�SDQWU\-ORFDWRU 
,QVHUW�\RXU�=,3�FRGH�RU�VHDUFK�E\�
&RXQW\�WR�ILQG�D�SDQWU\�QHDU�\RX� 
���-���-���� 
 
&XOSHSHU�)RRG�&ORVHW��6W��6WHSKHQV 
&KXUFK� 
ZZZ�VWVWHSKHQVFXOSHSHU�QHW� 
FXOSHSHU-IRRG-FORVHW 
����1��&RPPHUFH�6WUHHW��&XOSHSHU 
0XVW�FRPSOHWH�SDSHUZRUN�ILUVW�� 
���-���-���� 
 
&XOSHSHU�)DUPHUV�0DUNHW 
ZZZ�IDFHERRN�FRP� 
&XOSHSHU)DUPHUV0DUNHW� 
���-���-����� 
�&XOSHSHU�5HQDLVVDQFH� 
 
(PSRZHULQJ�&XOSHSHU 
�86'$�)UHH�)RRG�'LVWULEXWLRQ� 
(PDLO��HPSRZHULQJFXOSHSHU���� 
������������������������#SHRSOHLQF�QHW 
&XOSHSHU�8QLWHG�0HWKRGLVW�&KXUFK 
�����2DNODZQ�'ULYH��&XOSHSHU 
���-���-����� 
�UG�6DWXUGD\�WKH�PRQWK�������-�����DP 
 
0DQQD�0LQLVWU\ 
/RFDWLRQ��&XOSHSHU�3UHVE\WHULDQ�
&KXUFK 
����6RXWK�0DLQ�6WUHHW��&XOSHSHU 
���-���-���� 
&DOO�IRU�GD\V�DQG�WLPHV�RI�VHUYLFH� 
 
5(9$�0RELOH�)RRG�3DQWU\ 
������%LUPLQJKDP�5RDG��0DGLVRQ 
�5HYD�)LUH�6WDWLRQ� 
���-���-������%OXH�5LGJH�$UHD�)RRG�
%DQN� 
1RUPDOO\�GLVWULEXWHV��WK�:HGQHVGD\�RI�
WKH�PRQWK��������-�����DP 

5DSSDKDQQRFN�5DSLGDQ�&RPPXQLW\�6HUYLFHV 
�55&6� 
ZZZ�UUFVE�RUJ 
���-���-�����[���� 
)RU�KRPH-GHOLYHUHG�PHDOV��/RQJ�7HUP 
&DUH�2PEXGVPDQ��6HQLRU�&HQWHU�� 
0HGLFDUH�FRXQVHOLQJ��DQG�PRUH 
 
6KLORK�%DSWLVW�&KXUFK 
������6WHYHQVEXUJ�5RDG��%UDQG\�6WDWLRQ 
���-���-���� 
)RRG�SDQWU\��QG�6DWXUGD\�RI�WKH�PRQWK�� 
����-�����DP 
 
61$3��6XSSOHPHQWDO�1XWULWLRQDO�$VVLVWDQFH 
3URJUDP� 
ZZZ�GVV�YLUJLQLD�JRY�EHQHILW�VQDS�FJL 
���-���-���� 
�61$3�XVHG�WR�EH�³)RRG�6WDPSV´�� 
 
0HGLFDO�&DUH 
)UHH�&OLQLF�RI�&XOSHSHU 
IUHHFOLQLFRIFXOSHSHU�RUJ 
����/DXUHO�6W���6XLWH����&XOSHSHU 
���-���-���� 
 
&XOSHSHU�&RXQW\�+HDOWK�'HSDUWPHQW 
ZHE�FXOSHSHUFRXQW\�JRY�6HUYLFHV� 
�������������������������+HDOWK-6HUYLFHV 
����/DXUHO�6W��&XOSHSHU 
���������-���� 
 
3ROLFH�QRQ-HPHUJHQF\�SKRQH 
7RZQ�RI�&XOSHSHU�3ROLFH�'HSDUWPHQW 
���-���-���� 
 
6HQLRU�&HQWHU 
&XOSHSHU�6HQLRU�&HQWHU 
���-���-���� 
 
6KHULII�QRQ-HPHUJHQF\�SKRQH 
&XOSHSHU�&RXQW\�6KHULII¶V�2IILFH 
���-���-���� 
 
7UDQVSRUWDWLRQ 
)$06��)RRWKLOOV�$UHD�0RELOLW\�6HUYLFHV� 
2QH�&DOO�&HQWHU 
ZZZ�IDPV�RUJ 
���-���-���� 

)DO O �����  � �3DJH ���  
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5505&�9ROXQWHHUV 
0DNH�D�'LIIHUHQFH 

���7KH�9LUJLQLD�0HGLFDO�5HVHUYH�&RUSV�LV�D�IRUFH�RI�GHGLFDWHG�YROXQWHHUV�
ZKR�VWDQG�UHDG\�WR�VXSSRUW�WKH�FRPPXQLW\�LQ�WKH�HYHQW�RI�D�SXEOLF�KHDOWK�
HPHUJHQF\��2XU�ORFDO�FKDSWHU�RI�WKH�0HGLFDO�5HVHUYH�&RUSV�EHJDQ�LQ�
������2YHU�WKH�\HDUV�5DSSDKDQQRFN-5DSLGDQ�0HGLFDO�5HVHUYH�&RUSV�
�5505&��YROXQWHHUV�KDYH�DWWHQGHG�WUDLQLQJV��SURYLGHG�LQIRUPDWLRQ�DW�
KHDOWK�IDLUV��DQG�SDUWLFLSDWHG�LQ�DQQXDO�H[HUFLVHV�VR�WKH\�ZRXOG�EH���������
SUHSDUHG�WR�DVVLVW�GXULQJ�SXEOLF�KHDOWK�HPHUJHQFLHV���,Q������DQG������
5505&�YROXQWHHUV�SOD\HG�DQ�LPSRUWDQW�UROH�LQ�UHVSRQGLQJ�WR�WKH�+�1��IOX�
SDQGHPLF��SURYLGLQJ������KRXUV�RI�YROXQWHHU�VHUYLFH�� 
���$V�&29,'-���FDVHV�EHJDQ�LQ�WKH�8QLWHG�6WDWHV�LQ�0DUFK�RI�������
5505&�YROXQWHHUV�DQVZHUHG�WKH�FDOO�RQFH�PRUH���7KH�5505&�KHOSHG�
VWDII�WKH�KHDOWK�GLVWULFW¶V�&29,'�KRWOLQH��DVVLVWHG�ZLWK�FRQWDFW�WUDFLQJ������
GHOLYHUHG�JURFHULHV�WR�SHRSOH�LQ�TXDUDQWLQH��GHOLYHUHG�3HUVRQDO�3URWHFWLYH�
(TXLSPHQW�WR�ORFDO�KHDOWKFDUH�SURYLGHUV��VFUHHQHG�FOLHQWV�IRU�V\PSWRPV�DV�
WKH\�HQWHUHG�WKH�KHDOWK�GHSDUWPHQW��SURYLGHG�LQWHUSUHWHU�VHUYLFHV��JUHHWHG�
FOLHQWV�DW�RXU�&29,'�YDFFLQH�VLWH��DQG�SURYLGHG�YDFFLQDWLRQV��7KHLU��������
UHVSRQVH�ZDV�SKHQRPHQDO�� 

���7KH�&29,'��������
UHVSRQVH�LV�QRW����
ILQLVKHG�DQG�WKHUH�ZLOO�
EH�PRUH�ZRUN�WR�GR��
:H�ZDQWHG�WR�WDNH�D�IHZ�PLQXWHV�KHUH�WR�WKDQN�DOO�RI�RXU�5505&������
YROXQWHHUV�IRU�WKHLU�DPD]LQJ�VXSSRUW�VR�IDU��%HWZHHQ�0DUFK������DQG�
-XQH������5505&�YROXQWHHUV�ZRUNHG�DORQJVLGH�RXU�VPDOO�EXW�PLJKW\�
5DSSDKDQQRFN-5DSLGDQ�+HDOWK�'LVWULFW�WHDP��FRYHULQJ�RYHU�������VKLIWV�
LQ�RXU�ILYH�FRXQWLHV�DQG�SURYLGLQJ�RYHU��������KRXUV�RI�VHUYLFH��7KHLU�
FRQWULEXWLRQ�WUXO\�PDGH�D�GLIIHUHQFH�� 
���:RXOG�\RX�OLNH�WR�DVVLVW�ZLWK�&29,'-���RU�WKH�QH[W�SXEOLF�KHDOWK����
HPHUJHQF\"��,I�\HV��WKLV�LV�WKH�WLPH�WR�MRLQ�WKH�5505&���)UHH�WUDLQLQJ�LV�
SURYLGHG�DQG�\RX�GR�QRW�QHHG�PHGLFDO�H[SHULHQFH�WR�KHOS��� 
���5HDG\�WR�MRLQ�WKH�5505&"�&RPSOHWH�WKH�
DSSOLFDWLRQ�RQOLQH�DW�YDPUF�RUJ�RU�VHQG�DQ�
HPDLO�WR�UUPUF#YGK�YLUJLQLD�JRY� 

7DNLQJ�D�VZLQJ�DW�3DUNLQVRQ¶V�GLVHDVH 
 

���&XOSHSHU�DUHD�UHVLGHQWV�OLYLQJ�ZLWK�3DUNLQVRQ¶V�GLVHDVH��3'��DUH�ILJKWLQJ�
EDFN�DJDLQVW�WKH�GLVHDVH�WKURXJK�WKH�5RFN�6WHDG\�%R[LQJ�SURJUDP�DW��
3RZHOO�:HOOQHVV�&HQWHU��3:&���5RFN�6WHDG\�%R[LQJ��56%��LPSURYHV�WKH�
DELOLW\�RI�SHRSOH�ZLWK�3DUNLQVRQ¶V�WR�OLYH�LQGHSHQGHQW�OLYHV� 

���:K\�ER[LQJ" 6WXGLHV�VXJJHVW�WKDW�LQWHQVH�H[HUFLVH�FODVVHV�VXFK�DV�
ER[LQJ�FDQ�EH�QHXUR-SURWHFWLYH�DQG�ZRUN�WR�GHOD\�WKH�SURJUHVVLRQ�RI���
V\PSWRPV��,Q�������WKH�&OHYHODQG�&OLQLF¶V�/RX�5XYR�&HQWHU�IRU�%UDLQ�
+HDOWK�LPSOHPHQWHG�DQ�56%�SURJUDP��QRWLQJ�WKDW�³LQ�D�VWXG\�RI�56%������
SDUWLFLSDQWV�ZKR�FRPSOHWH����ZHHNV�RI�WUDLQLQJ�KDG�PHDVXUDEOH�LPSURYH�
PHQWV�LQ�JDLW��EDODQFH��DQG�TXDOLW\�RI�OLIH�´ 

���$FFRUGLQJ�WR�3:&�PHGLFDO�SURJUDP�OHDGHU�:KLWQH\�3URSSV��³:KHQ�ZH�
EHJDQ�FRQVLGHULQJ�WKH�SURJUDP��5RFN�6WHDG\�%R[LQJ�RIIHUHG�PDQ\��������
SDUWLFLSDQW�WHVWLPRQLDOV�WKDW�FRPSOHPHQW�WKH�UHVHDUFK�VWXGLHV�RQ�SURJUDP�
EHQHILWV��,W¶V�JUDWLI\LQJ�WR�QRZ�EH�KHDULQJ�SRVLWLYH�WHVWLPRQLDOV�IURP�RXU�RZQ�
SDUWLFLSDQWV�´�3:&�GLUHFWRU�(ULF�*RRG�DGGV��³5RFN�6WHDG\�ILWV�ZHOO�LQWR�RXU�
OLQH-XS�RI�PHGLFDO�ILWQHVV�SURJUDPV�WKDW�KHOS�RXU�PHPEHUV�VWD\�DFWLYH�DQG�
FRQWURO�GLVHDVH�´�3:&�VHUYHV�WKH�FRPPXQLW\�ZLWK�SURJUDPV�VXFK�DV�
)LW6FULSWV��D�GRFWRU-UHIHUUHG�H[HUFLVH�SURJUDP�IRU�FKURQLF�GLVHDVH���������
PDQDJHPHQW��DQG�KHDOWK�VFUHHQLQJV� 

���:KDW¶V�D�5RFN�6WHDG\�ZRUNRXW�OLNH" 56%�ZRUNRXWV�DFFRPPRGDWH�DOO�
DJHV�DV�ZHOO�DV�GLIIHUHQW�GHJUHHV�RI�3'�V\PSWRPV�DQG�ILWQHVV�OHYHOV����
&ODVVHV�DUH�GHVLJQHG�WR�SURWHFW�DJDLQVW�LQMXU\���3DUWLFLSDQWV�LQ�56%�ILQG�
WKDW�WDNLQJ�D�VZLQJ�DW�3DUNLQVRQ¶V�LQ�WKHLU�JURXS�ZRUNRXW�FUHDWHV�D��������
FRPPXQLW\�ILOOHG�ZLWK�FDPDUDGHULH�DV�WKH\�VKDUH�FKDOOHQJHV�DQG�FHOHEUDWH�
YLFWRULHV�  

���7KH�ZRUNRXW�IRFXVHV�RQ�VXSSRUWLQJ�WKH�IXQFWLRQV�RI�GDLO\�OLIH�E\��WDUJHWLQJ�
KDQG-H\H�FRRUGLQDWLRQ��VSHHG�RI�PRYHPHQW��IOH[LELOLW\��FRUH�VWUHQJWK��DJLOLW\��
PHQWDO�IRFXV��PRRG��DQG�VWUHVV�UHGXFWLRQ��:RUNRXW�VHJPHQWV�PD\�LQFOXGH�
EDJ�ZRUN��GULOOV��FRUH�ZRUN��FDOLVWKHQLFV��DQG�FLUFXLW�ZHLJKW�WUDLQLQJ��1R����
ER[LQJ�H[SHULHQFH�LV�QHFHVVDU\�DQG�WKHUH�LV�QR�SDUWLFLSDQW-WR-SDUWLFLSDQW�
FRQWDFW� 

���([HUFLVH�VSHFLDOLVW�%REE\�=DMNRZVNL�LV�56%-FHUWLILHG�DQG�OHDGV�WKH�
3:&�SURJUDP� ,Q�DGGLWLRQ�WR�KLV�H[SHULHQFH�DW�3:&��DQG�IDPLOLDULW\�ZLWK�
PHGLFDO�ILWQHVV�SURJUDPPLQJ��DV�D�EDVNHWEDOO�FRDFK�IRU�PDQ\�\HDUV��
%REE\�EULQJV�YDOXDEOH�H[SHULHQFH�ZLWK�WUDLQLQJ�DQG�PRWLYDWLRQ�WR�56%�
FRDFKLQJ��SOXV�D�VHQVH�RI�KXPRU�DQG�D�SOD\OLVW�RI�FODVVLF�IDYRULWHV������
9ROXQWHHUV�DUH�YHU\�ZHOFRPH��WKH\�W\SLFDOO\�VHUYH�DV�D�³FRUQHU�SHUVRQ´��
WR�KHOS�VXSSRUW�GULOOV�DQG�PRQLWRU�D�SDUWLFLSDQW¶V�QHHG�IRU�K\GUDWLRQ�RU������
D�TXLFN�EUHDN�GXULQJ�WKH�ZRUNRXW� 

���+RZ�WR�MRLQ�WKH�SURJUDP� $Q\RQH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�RU��������
YROXQWHHULQJ�LV�ZHOFRPH�WR�FRQWDFW�:KLWQH\�3URSSV�DW����-���-�����RU�
ZSURSSV#FXOSHSHUZHOOQHVV�RUJ��3ULRU�WR�SURJUDP�SDUWLFLSDWLRQ��LQGLYLGX�
DOV�ZLOO�QHHG�WKHLU�GRFWRU¶V�UHIHUUDO�DV�ZHOO�DV�DQ�HYDOXDWLRQ�ZLWK�WKH�3:&�
SURJUDP�VWDII��0RQWKO\�SULFLQJ�LQFOXGHV�WZR�FODVVHV�ZHHNO\�DQG�DFFHVV�WR�
3:&�� 

&XOSHSHU�:HOOQHVV��)RXQGDWLRQ 

5RFN�6WHDG\�%R[LQJ�3DUWLLSDQWV�DW�3RZHOO�:HOOQHVV�&HQWHU 

&XOSHSHU-)DXTXLHU-0DGLVRQ 

2UDQJH-5DSSDKDQQRFN 

5DSSDKDQQRFN-� 

5DSLGDQ� 

3DJH���  
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333�ORDQ�IRUJLYHQHVV 
 

Borrowers may be eligible for Paycheck Protection Program 
(PPP) loan forgiveness.     

 

First Draw PPP Loan forgiveness terms 

First Draw PPP loans made to eligible borrowers qualify for full 
loan forgiveness if during the 8- to 24-week covered period 
following loan disbursement: 

· Employee and compensation levels are maintained; 
· The loan proceeds are spent on payroll costs and other 

eligible expenses; and 
· At least 60% of the proceeds are spent on payroll costs. 
 
Second Draw PPP Loan forgiveness terms 

Second Draw PPP loans made to eligible borrowers qualify for 
full loan forgiveness if during the 8- to 24-week covered period 
following loan disbursement: 

· Employee and compensation levels are maintained in the 
same manner as required for the First Draw PPP loan; 

· The loan proceeds are spent on payroll costs and other 
eligible expenses; and 

· At least 60% of the proceeds are spent on payroll costs. 
 
How and when to apply for loan forgiveness 

A borrower can apply for forgiveness once all loan proceeds for 
which the borrower is requesting forgiveness have been used. 
Borrowers can apply for forgiveness any time up to the maturity 
date of the loan. If borrowers do not apply for forgiveness within 
10 months after the last day of the covered period, then PPP 
loan payments are no longer deferred, and borrowers will begin 
making loan payments to their PPP lender. 
 
To apply for loan forgiveness: 

1. Contact your PPP lender and complete the correct form: 
   Your lender can provide you with either the SBA Form 3508, 
SBA Form 3508EZ, SBA Form 3508S, or a lender equivalent. 
   The 3508EZ and the 3508S are shortened versions of the 
application for borrowers who meet specific requirements. Your 
lender can provide further guidance on how to submit the    
application. 
2. Compile your documentation: 
Payroll (provide documentation for all payroll periods that over-
lapped with the Covered Period): 
· Bank account statements or third-party payroll service    

provider reports documenting the amount of cash compensa-
tion paid to employees. 

· Tax forms (or equivalent third-party payroll service provider 
reports) for the periods that overlap with the Covered Period: 
à Payroll tax filings reported, or that will be reported, to the 

IRS (typically, Form 941); and 
à State quarterly business and individual employee wage 

reporting and unemployment insurance tax filings reported, 
or that will be reported, to the relevant state. 

· Payment receipts, cancelled checks, or account statements 
documenting the amount of any employer contributions to 
employee health insurance and retirement plans that the  
borrower included in the forgiveness amount. 

· Do NOT include the following when calculating eligible payroll 
costs for loan forgiveness: 
à Qualified wages paid during April 1, 2020, through        

December 31, 2021, that are taken into account for      
purposes of claiming: 
¨ the Employee Retention Credit under section 2301 of 

the CARES Act, as amended by sections 206 and 207 
of the Taxpayer Certainty and Disaster Tax Relief Act of 
2020 (additional Guidance on the Employee Retention 
Credit under Section 2301 of the Coronavirus Aid, 
Relief, and Economic Security Act (PDF) and Guidance 
on the Employee Retention Credit under the CARES 
Act for the First and Second Calendar Quarters of 
2021 (PDF) are both available from the IRS), and the 
Employee Retention Credit under section 3134 of the 
Internal Revenue Code of 1986, as enacted by the 
American Rescue Plan of 2021. (Note that reporting 
these qualified wages in the payroll costs entered on 
your loan forgiveness application will affect the amount 
of qualified wages that can be used to claim the     
employee retention credit.) 

Non-payroll (for expenses that were incurred or paid during the 
Covered Period and showing that obligations or services existed 
prior to February 15, 2020 for the first three listed                   
obligations/services): 
· Business mortgage interest payments: Copy of lender     

amortization schedule and receipts verifying payments, or 
lender account statements 

· Business rent or lease payments: Copy of current lease 
agreement and receipts or cancelled checks verifying eligible 
payments 

· Business utility payments: Copies of invoices and receipts, 
cancelled checks or account statements 

· Covered operations expenditures:  Copy of invoices, orders or 
purchase orders paid, and receipts, cancelled checks or   
account statements verifying eligible payments 

· Covered property damage costs:  Copy of invoices, orders or 
purchase orders paid, and receipts, cancelled checks or ac-
count statements verifying eligible payments, and verification 
that costs were related to uninsured property damage due to 
public disturbance vandalism or looting that occurred in 2020 

· Covered supplier costs:  Copy of contracts, orders or pur-
chase orders in effect at any time before the Covered Period 
(except for perishable goods), and copy of invoices, orders or 

purchase orders paid, and receipts, cancelled checks or 
account statements verifying eligible payments 

· Covered worker protection expenditures:  Copy of invoices, 
orders or purchase orders paid, and receipts, cancelled 
checks or account statements verifying eligible payments, 
and verification that expenditures were used to comply with 
COVID-19 guidance 

This list of documents required to be submitted to your lender is 
not all-inclusive. 
3. Submit the forgiveness form and documentation to your 
PPP lender: 
Complete your loan forgiveness application and submit it to 
your lender with the required supporting documents and follow 
up with your lender to submit additional documentation as 
requested. Consult your lender for additional guidance and 
provide requested documentation in a timely manner. 
4. Continue to communicate with your lender throughout 
the process: 
If SBA undertakes a review of your loan, your lender will notify 
you of the review and the SBA loan review decision. You have 
the right to appeal certain SBA loan review decisions. Your 
lender is responsible for notifying you of the forgiveness 
amount paid by SBA and the date on which your first payment 
will be due, if applicable. 
Please note: Recent legislation eliminated the original require-
ment to deduct the amount of EIDL Advance you may have 
received from your PPP loan forgiveness. 
 

Forgiveness forms and instructions 
* FAQ About PPP Loan Forgiveness 
* PPP Loan Forgiveness Application + Instructions 
* PPP EZ Loan Forgiveness Application + Instructions 
* PPP 3508S Loan Forgiveness Application + Instructions 
* Loan Forgiveness Requirements and Loan Review Proce-

dures as Amended by Economic Aid Act 
This information is from the SBA website. Other small 
business resources are available on the US Small      
Business Administration website, www.sba.gov or on the 
Central Virginia Small Business Development Center 
website at www.cvsbdc.org. 

The Central Virginia Small Business Development Center 
at Culpeper offers free business consulting, affordable 
training courses, and personal referrals to local resources, 
guidance, insights, and connections to help your business 
succeed.  All services offered at the CVSBDC at Culpeper 
are at no cost and are strictly confidential.   

Contact:  David C. Reardon, Business Counselor     
Email: dreardon@cvsbdc.org 

The Central Virginia SBDC at Culpeper  
 803 South Main St. | Culpeper, VA 22701 

Culpeper Phone: 540-727-0638      
Charlottesville Phone:  434-295-8198                                                     

www.cvfsbdc.org 
The CVSBDC at Culpeper is funded in part by the U.S. Small 

Business Administration and Culpeper County and is hosted by 
Community Investment Collaborative  
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7+(�%5$1'<�67$7,21�)281'$7,21 

7KH�*UDIILWL�+RXVH 

���7KH�%UDQG\�6WDWLRQ�)RXQGDWLRQ��%6)��LV�D�QRQ-SURILW������F������DOO-
YROXQWHHU�FRPPXQLW\�RUJDQL]DWLRQ�GHGLFDWHG�WR�SUHVHUYLQJ�WKH�QDWXUDO�
DQG�KLVWRULF�UHVRXUFHV�RI�WKH�%UDQG\�6WDWLRQ�DUHD�RI�&XOSHSHU�&RXQW\��
7KH�%6)�UHOLHV�RQ�WD[-GHGXFWLEOH�GRQDWLRQV�DQG�YROXQWHHUV�WR�PHHW�LWV�
JRDOV��:KLOH�RXU�IRFXV�LV�WRZDUG�WKH�&LYLO�:DU�KLVWRU\�RI�WKH�%UDQG\��
6WDWLRQ�YLFLQLW\��RXU�HIIRUWV�DUH�QRW�OLPLWHG�WR�WKDW�WLPH�SHULRG�RU�E\�DQ\�
JHRJUDSKLF�ERXQGDULHV��$W�LWV�0D\������DQQXDO�PHHWLQJ��%6)�PHPEHUV�
YRWHG�LQ�D�QHZ�SUHVLGHQW��3DXOD�.��-RKQVRQ���7KH�)RXQGDWLRQ�ZHEVLWH�LV�
ZZZ�EUDQG\VWDWLRQIRXQGDWLRQ�FRP�� 
 
���/DVW�\HDU��WKH�9LUJLQLD�*HQHUDO�$VVHPEO\�DXWKRUL]HG�WKH�9LUJLQLD�����
'HSDUWPHQW�RI�&RQVHUYDWLRQ�DQG�5HFUHDWLRQ�WR�VWXG\�HVWDEOLVKLQJ�D�
VWDWH�SDUN�LQ�&XOSHSHU�&RXQW\�DQG�UHSRUW�EDFN�WR�WKH�OHJLVODWXUH�E\���
2FWREHU��������$�VWDWH�SDUN�ZLOO�SURYLGH�WKH�&RPPRQZHDOWK�ZLWK�D�
XQLTXH�RSSRUWXQLW\�WR�VKRZFDVH�RXU�VKDUHG�KLVWRU\��LQFUHDVH�WRXULVP��
DQG�SURPRWH�RXWGRRU�UHFUHDWLRQ�LQ�D�UHJLRQ�FXUUHQWO\�XQGHUVHUYHG�E\�
WKH�9LUJLQLD�VWDWH�SDUN�V\VWHP�� 
 
���7KH�%UDQG\�6WDWLRQ�)RXQGDWLRQ�LV�D�PHPEHU�RI�7KH�)ULHQGV�RI�������
&XOSHSHU�%DWWOHILHOGV—D�FRDOLWLRQ�VXSSRUWLQJ�EDWWOHILHOG-IRFXVHG���
SUHVHUYDWLRQ��VWHZDUGVKLS��DQG�KHULWDJH�WRXULVP�DFURVV�WKH�KLVWRULF���
&XOSHSHU�UHJLRQ��2WKHU�PHPEHUV�RI�WKH�)ULHQGV�RI�&XOSHSHU�%DWWOHILHOGV�
FRDOLWLRQ�DGYRFDWLQJ�IRU�WKH�SDUN�LQFOXGH�WKH�$PHULFDQ�%DWWOHILHOG�7UXVW��
&XOSHSHU�&KDPEHU�RI�&RPPHUFH��&XOSHSHU�'HSDUWPHQW�RI�7RXULVP�DQG�
(FRQRPLF�'HYHORSPHQW��)ULHQGV�RI�&HGDU�0RXQWDLQ�%DWWOHILHOG��������
*HUPDQQD�)RXQGDWLRQ��-RXUQH\�7KURXJK�+DOORZHG�*URXQG�1DWLRQDO�
+HULWDJH�$UHD��0XVHXP�RI�&XOSHSHU�+LVWRU\��3LHGPRQW�(QYLURQPHQWDO�
&RXQFLO��3UHVHUYDWLRQ�9LUJLQLD��5HPLQJWRQ�&RPPXQLW\�3DUWQHUVKLS��DQG�
WKH�9LUJLQLD�$VVRFLDWLRQ�IRU�3DUNV�� 
 
���3OHDVH�YLVLW�KWWSV���ZZZ�FXOSHSHUEDWWOHILHOGV�RUJ�RU�ILQG�WKH�)ULHQGV�RI�
&XOSHSHU�%DWWOHILHOGV�RQ�)DFHERRN��KWWSV���ZZZ�IDFHERRN�FRP�
&XOSHSHU%DWWOHILHOGV� 
 
*5$)),7,�+286(�72856 
���7KH�%UDQG\�6WDWLRQ�)RXQGDWLRQ�RSHUDWHV�WKH�*UDIILWL�+RXVH�DW�������
%UDQG\�5RDG�LQ�%UDQG\�6WDWLRQ�ZKLFK�FRQWDLQV�&LYLO�:DU�JUDIILWL�DQG�D�
PXVHXP��7KH�*UDIILWL�+RXVH�LV�D�WZR-VWRU\�IUDPH�VWUXFWXUH�EXLOW�LQ��������
:H�OLNH�WR�VD\�WKDW�LWV�ZDOOV�³WDON´��WKH\�FRQWDLQ�LQVFULSWLRQV��GUDZLQJV��
PHVVDJHV��DQG�VLJQDWXUHV�RI�ERWK�8QLRQ�DQG�&RQIHGHUDWH�VROGLHUV��
KHQFH�WKH�QDPH�³*UDIILWL�+RXVH�´�*UDIILWL�+RXVH�WRXU�LQIRUPDWLRQ�LV�
SRVWHG�RQ�RXU�ZHEVLWH� ZZZ�EUDQG\VWDWLRQIRXQGDWLRQ�FRP� $GPLVVLRQ��
LV�IUHH��EXW�GRQDWLRQV�DUH�ZHOFRPH� 
 
83&20,1*�$&7,9,7,(6� 
���3OHDVH�FRQWLQXH�WR�FKHFN�WKH�%6)�ZHEVLWH�IRU�XSFRPLQJ�DFWLYLWLHV�� 

*UDIILWL—D�VNHWFK�RI�D�ZRPDQ—RQ�WKH�ZDOO�RI�
WKH�*UDIILWL�+RXVH� 

92/817((5�23325781,7,(6 
���7R�YROXQWHHU��RU�IRU�PRUH�LQIRUPDWLRQ��SOHDVH�FKHFN�
WKH�9ROXQWHHU�WDE�RQ�WKH�%UDQG\�6WDWLRQ�)RXQGDWLRQ�
ZHEVLWH��:H�DUH�ORRNLQJ�IRU�SHRSOH�WR�YROXQWHHU�WR�
VKRZFDVH�WKH�UHIXUELVKHG�*UDIILWL�+RXVH�DQG�HVSHFLDOO\�
LWV�URRPV�IXOO�RI�&LYLO�:DU�JUDIILWL���� 
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&XOSHSHU�)DUP�5HFHLYHV�6WDWH�5HFRJQLWLRQ� 

(YHU\�\HDU��7KH�&XOSHSHU�6RLO�DQG�:DWHU�&RQVHUYDWLRQ����
'LVWULFW�VHOHFWV�RQH�IDUP�SHU�PHPEHU�FRXQW\�WR�UHFHLYH�D�
6WDWH�&OHDQ�:DWHU�)DUP�$ZDUG�EDVHG�RQ�WKH�IDUP¶V����������
DFFRPSOLVKPHQWV�DQG�FRPPLWPHQWV�WR�ODQG�VWHZDUGVKLS�DQG�
FRQVHUYDWLRQ�PDQDJHPHQW��7KH�UHFLSLHQW�RI�WKH������&OHDQ�
:DWHU�)DUP�$ZDUG�IRU�&XOSHSHU�&RXQW\�LV�)02�//&�DQG�
WKH�+DXJKW�)DPLO\��7KH�+DXJKW¶V�RZQ�DQG�RSHUDWH�D�FRZ�
FDOI�EHHI�DQG�VWRFNHU�RSHUDWLRQ�ORFDWHG�QHDU�(ONZRRG�������
9LUJLQLD� 
���7KH�IDUP�LV�FRPSULVHG�RI�FRRO�VHDVRQ�SHUHQQLDO�SDVWXUH�DQG�
KD\�ODQG�ZLWK�PL[HG�KDUGZRRG�IRUHVW��7KH�IDUP�LV�ERUGHUHG�
E\�)ODW�5XQ�RQ�WKH�ZHVW�VLGH�RI�WKH�SURSHUW\��DQG�0RXQWDLQ�
5XQ�RQ�WKH�VRXWKHDVWHUQ�VLGH��%RWK�UXQV�FRQYHUJH�RQ�WKH�
SURSHUW\�DQG�KDYH�D�VKRUW�WKUHH�PLOH�WULS�EHIRUH�HQWHULQJ�WKH�
5DSSDKDQQRFN�5LYHU� 
���&RQVHUYDWLRQ�HIIRUWV�WKURXJK�6WDWH�DQG�)HGHUDO�SURJUDPV�
EHJDQ�RQ�WKH�IDUP�LQ�WKH�ODWH�����¶V�GXH�WR�GURXJKW����������
FRQGLWLRQV�WKURXJKRXW�WKH�VWDWH��6WUHDPV�ZHUH�JRLQJ�GU\�DQG�
OLYHVWRFN�UHTXLUHG�DOWHUQDWLYH�VRXUFHV�RI�ZDWHU��6WDWH�DQG�
)HGHUDO�HPHUJHQF\�IXQGV�ZHUH�DSSURYHG�WR�KHOS�SURGXFHUV�
GULOO�ZHOOV�DQG�LQVWDOO�ZDWHU�WURXJKV�WR�VXSSO\�ZDWHU�IRU�����
OLYHVWRFN��0U��7KRPDV�+DXJKW�WRRN�DGYDQWDJH�RI�WKHVH�����
SURJUDPV�DQG�ZDV�DEOH�WR�KDYH�D�ZHOO�GULOOHG��LQVWDOO�WZR�
SUHVVXUL]HG�ZDWHU�WURXJKV��DQG�VWUHDP�IHQFLQJ�WKDW�SURWHFWHG�
RYHU������¶�RI�VWUHDPEDQN�IURP�FDWWOH�DFFHVV�RQ�ERWK�)ODW�
DQG�0RXQWDLQ�5XQV 
���6HYHUDO�\HDUV�ODWHU��LQ�����-������0U��+DXJKW�LPSOHPHQWHG�
DQRWKHU�VWUHDP�IHQFLQJ�SUDFWLFH�ZKLFK�SURWHFWHG������¶�RI�
VWUHDPEDQN�DQG�SODQWHG�����DFUHV�RI�WUHHV�XQGHU�WKH���������
&RQVHUYDWLRQ�5HVHUYH�(QKDQFHPHQW�3URJUDP��&5(3���7KLV�
EXIIHU�KHOSHG�ZLWK�HURVLRQ�FRQWURO��LPSURYHG�ZDWHU�TXDOLW\��
DQG�VHUYHG�DV�D�ZLOGOLIH�KDELWDW��1RW�VRRQ�DIWHU�WKH�WUHHV�����
EHFDPH�HVWDEOLVKHG��DQRWKHU�����DFUHV�RI�QDWLYH�ZDUP�VHDVRQ�
JUDVV�ZDV�SODQWHG�IRU�PXFK�RI�WKH�VDPH�SXUSRVH�DV�WKH�WUHHV� 
���7KH�IDUP�KDV�QRZ�DFKLHYHG������H[FOXVLRQ�RI�FDWWOH�IURP�
VWUHDPV�DQG�FUHHNV�RQ�WKH�IDUP��7RP¶V�VRQ��0DWW��KDV��������
XQGHUWDNHQ�WKH�QH[W�SKDVH�RI�FRQVHUYDWLRQ�RQ�WKH�IDUP�����
'XULQJ������DQG�������DQ�DGGLWLRQDO������¶�IHQFH�ZDV�������
LQVWDOOHG�WR�IDFLOLWDWH�URWDWLRQDO�JUD]LQJ�RI�WKH�FRZ�FDOI�KHUG��
DV�ZHOO�DV�WKH�VHDVRQDO�VWRFNHUV��2YHU������¶�RI�SLSHOLQH�DQG�
IRXU�ZDWHU�WURXJKV�ZHUH�DOVR�LQVWDOOHG��7KHUH�DUH�QRZ�VL[WHHQ�
SDVWXUHV��ZKLFK�DOO�KDYH�DFFHVV�WR�DOWHUQDWLYH�ZDWHU�LQ�WKH�
ILHOG�RU�LQ�FRPPRQ�IHQFH�OLQH��7KH�LQWHULRU�FURVV�IHQFLQJ�KDV�
DOORZHG�WKH�+DXJKW¶V�WR�IXUWKHU�H[SDQG�WKHLU�JUD]LQJ�DELOLWLHV�
RQ�WKH�IDUP�DQG�SURYLGH�IOH[LELOLW\�ZLWK�WKH�KHUG� 

���$OWRJHWKHU��RYHU������¶�RI�VWUHDPEDQN�KDV�EHHQ�SURWHFWHG�ZLWK�VWUHDP�
H[FOXVLRQ��ZKLFK�KDV�DQ�LPSDFW�RQ�HQKDQFLQJ�ORFDO�ZDWHU�TXDOLW\���������
0XOWLSOH�ILHOGV�DOORZ�IRU�URWDWLRQDO�JUD]LQJ�DQG�SURYLGH�UHVW�SHULRGV�IRU�
WKH�IRUDJHV� 
���&XOSHSHU�&RXQW\�%RDUG�RI�6XSHUYLVRUV�&KDLUPDQ��*DU\�'HDO��DQG�WKH�
6WDWH�'HSDUWPHQW�RI�&RQVHUYDWLRQ�DQG�5HFUHDWLRQ�6RLO�DQG�:DWHU��������
'LYLVLRQ�'LUHFWRU��'DUU\O�2OLYHU��ZHUH�RQ�KDQG�WR�KHOS�UHFRJQL]H�WKH�
+DXJKW�)DPLO\¶V�DFKLHYHPHQWV��&KDLUPDQ�'HDO�VWUHVVHG�WKH�LPSRUWDQFH��
RI�DJULFXOWXUH�DQG�FRQVHUYDWLRQ�PDQDJHPHQW�WR�WKH�&RXQW\��UHFRJQL]LQJ�
DJULFXOWXUH�DV�WKH�&RXQW\¶V�SULPDU\�LQGXVWU\�DQG�WKH�LPSRUWDQFH�RI�WKH�
&RXQW\¶V�QDWXUDO�UHVRXUFHV�LQ�VXSSRUWLQJ�LW� 
���,W�LV�EHFDXVH�RI�WKH�FRQVHUYDWLRQ�HIIRUWV�PDGH�E\�WKH�+DXJKW�)DPLO\�
RYHU�WKH�SDVW�WKUHH�GHFDGHV��DQG�WKHLU�FRPPLWPHQW�WR�LPSURYLQJ�ZDWHU��� 
TXDOLW\��WKDW�WKH\�UHFHLYHG�WKLV�DZDUG� 
 
$V�DOZD\V��&XOSHSHU�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW�LV�DYDLODEOH�ZLWK�FRVW�
VKDUH�IRU�DJULFXOWXUDO�SURGXFHUV��WHFKQLFDO�DVVLVWDQFH�IRU�DOO�UHVLGHQWV��KDQGV�RQ�
FODVVURRP�=RRP�SURJUDPV�DQG�UDLQ�EDUUHOV�� 
&RQWDFW�6WHSKDQLH�'H1LFROD�DW�VWHSKDQLHG#FXOSHSHUVZFG�RUJ�RU����-���-�����
IRU�PRUH�LQIRUPDWLRQ� 

Far left Culpeper Board of Supervisors Chair Gary Deal 
Middle: Mr. & Mrs. Matt Haught, Thomas Haught (holding sign) 
Far right: Department of Conservation and Recreation (DCR) Soil and Water Division Director 
Darryl Glover 
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VOTE 

2021 Dates to  
Remember: 

 

 
September 17: 

Absentee Voting Begins 
 

October 12: 
Deadline for  

New Registrations  
or Updates 

 
Oct. 22: 

Last Day to Request an 
Absentee Ballot by Mail 

  
Oct. 23 & 30: 

Office Open Saturday  

 
October 30: 

Last Day to Vote  
Absentee in Person 

 
November 2 

Know Before You Go (to the Polls) 
����ȱ����¢ȱ������ȱ��������ȱ����ǯȱŗŝǰȱ��Ȃ�ȱ����ȱ��ȱ������ȱ
� ȱ���Ȃ��ȱ���� 
In the Voter Registration and 
Election Office when someone 
asks us “How should I vote?” 
they’re not usually referring to 
the candidates. Instead, they’re 
often seeking advice on which 
method of voting is right for 
them. With mail absentee, Early 
Voting in the office, and a new 
state holiday on Election Day, 
you certainly have options. 
 
In a 2020 study published in  
Election Law Journal, Virginia 
ranked 12th among the states 
when it comes to the lowest  
“cost of voting” to the voter. 
With newly adopted laws for 
automatic registration and the 
introduction of “no excuse” ab-
sentee voting, it has never been 
easier to vote in the Common-
wealth. So how should you 
vote? Here are a few questions 
which may help you decide. 

Where will you be on Election 
Day? If you will be in Culpeper 
enjoying the state holiday off 
from work, why not go to the 
polls? Your neighborhood Elec-
tion Officers will be happy to 
see you, and they’re trained 
and ready to facilitate the vot-
ing process. 
 
If you’re headed out of town for 
work that day, and won’t be 
available between 6 a.m. and 7 
p.m., ask yourself how many 
Amazon packages you’ve had 
delivered in the last 12 
months? The Culpeper Post Of-
fice does a great job delivering 
your critical packages — includ-
ing ballots. If you’re a regular 
commuter with precious free 
time, voting by mail is a safe 
and efficient option. 
 

Are you a college student or mil-
itary service member and you 
know you’ll be outside of Cul-
peper this fall? Voting by mail 
may, again, be your best option 
— unless you are planning to 
come home on one of the last 
two weekends before Election 
Day to have someone do your 
laundry? 
 
Do you work downtown? For 
some County residents who 
work downtown stopping by our 
office for Early Voting during 
normal business hours may be  
easier and more convenient 
than going to their polling place. 
 
So, even if you don’t know who 
you’ll be voting for on the ballot, 
we hope these questions help 
you decide how you’ll be voting 
this year.   

      Culpeper County Voter Registration  Mail: 151 N. Main St., Ste. 301 * Phone: 540-825-0652  *  Email: registrar@culpepercounty.gov 

What’s on the Ballot for the General Election? 
Statewide Offices 
¨ Governor 
¨ Lt. Governor 
¨ Attorney General  
 
House of Delegates  
Culpeper County voters are in either  
the 18th or the 30th House District. 
 

Board of Supervisors and School Board 
¨ Jefferson District 
¨ Cedar Mountain District 
¨ Stevensburg District 
 
Town of Culpeper 
¨ Mayor 
¨ Town Council (4 seats) 
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7HUU\�/��<RZHOO 
&RPPLVVLRQHU 

&RPPLVVLRQHU�RI�WKH�5HYHQXH 
����1��0DLQ�6WUHHW��&XOSHSHU�9$������ 

(PDLO��W\RZHOO#FXOSHSHUFRXQW\�JRY����ZHEVLWH���ZHE�FXOSHSHUFRXQW\�JRY 

���,I�\RX�KDYH�SXUFKDVHG�RU�VROG�D�YHKLFOH�LQ�WKH�SDVW�
\HDU��WKLV�LQIRUPDWLRQ�PD\�FRPH�DV�QR�VXUSULVH�WR�\RX���
%\�PLG-2FWREHU��YHKLFOH�RZQHUV�ZLOO�EHJLQ�UHFHLYLQJ�
�����SHUVRQDO�SURSHUW\�WD[�ELOOV���7KH�IROORZLQJ����������
LQIRUPDWLRQ�LV�LQWHQGHG�WR�SURYLGH�LQVLJKW�LQWR�WKH�����
-DQXDU\����������YDOXH�RI�\RXU�YHKLFOH� 
���,¶OO�EHJLQ�E\�VKDULQJ�KRZ�YHKLFOHV�PXVW�EH�YDOXHG�IRU�
ORFDO�SURSHUW\�WD[�SXUSRVHV���7KH�&RGH�RI�9LUJLQLD�
VSHFLILHV�WKDW��IRU�PRVW�YHKLFOHV��LQ�RUGHU�WR�DUULYH�DW�
IDLU�PDUNHW�YDOXH��WKH�YDOXH�VKDOO�EH�����IURP�D���������
UHFRJQL]HG�SULFLQJ�JXLGH������DSSOLHG�XQLIRUPO\��DQG�����
DV�RI�-DQXDU\���RI�WKH�WD[�\HDU���/LNH�DOO�ORFDOLWLHV�
WKURXJKRXW�9LUJLQLD��&XOSHSHU�XVHV�WKH�-��'��3RZHU��
2IILFLDO�8VHG�&DU�*XLGH��IRUPHUO\�NQRZQ�DV�1$'$�����
,Q�DFFRUGDQFH�ZLWK�WKH�&RGH�RI�9LUJLQLD������-�����
DQG������-������&XOSHSHU�&RXQW\�&RPPLVVLRQHU�RI�
WKH�5HYHQXH�RIILFH�XVHV�WKH�³&OHDQ�7UDGH-LQ�9DOXH´��
-DQXDU\�HGLWLRQ��DV�IDLU�PDUNHW�YDOXH�IRU�PRVW�XVHG���
YHKLFOHV� 
���+LVWRULFDOO\��YHKLFOH�YDOXHV�WHQG�WR�GHSUHFLDWH�IURP�
PRQWK�WR�PRQWK���$V�VXFK��WKH�SUHGLFWHG�YDOXH�RI�DQ\�
YHKLFOH�ZRXOG�EH�ORZHU�WKDQ�WKH�YDOXH�RI�WKDW�VDPH���
YHKLFOH�WKH�SUHYLRXV�-DQXDU\���+RZHYHU��WKH�LPSDFW�RI�
&RYLG-����DPRQJ�RWKHU�IDFWRUV��KDV�UHVXOWHG�LQ�D����
PDUNHW�ZKLFK�LV�DQ\WKLQJ�EXW�XVXDO���3OHDVH�FRQWLQXH�
UHDGLQJ�IRU�DQ�H[SODQDWLRQ�IURP�-��'��3RZHU�RI�KRZ�WKH�
SDQGHPLF�KDV�LPSDFWHG�WKH�YHKLFOH�PDUNHW� 

7KH�,PSDFW�RI�&29,'–���RQ�9HKLFOH�9DOXDWLRQV�IRU�3HUVRQDO�3URSHUW\�7D[�<HDU����� 

���$FFRUGLQJ�WR�-�'��3RZHU��)HEUXDU\����������� 
³8QGHU�QRUPDO�PDUNHW�FRQGLWLRQV��WKH�REVHUYHG�\HDU-
RYHU-\HDU�YDOXH�LQFUHDVHV�ZRXOG�EH�XQXVXDO���������
8QIRUWXQDWHO\��WKH�FRYLG-���SDQGHPLF�KDV�PDGH�WKH�
FXUUHQW�DXWR�PDUNHW�DQ\WKLQJ�EXW�XVXDO���-XVW�RYHU�WKH�VXPPHU�RI�
������SULFHV�LQFUHDVHG�RYHU�����IRU�WKH�8�6��XVHG�FDU�PDUNHW�DV�D�
ZKROH� �7KLV�ZDV�VLPSO\�GXH�WR�GHPDQG�RXWSDFLQJ�VXSSO\��ZKLFK�
RFFXUUHG�ERWK�DV�D�UHVXOW�RI�ODUJH�IOHHW�FRPSDQLHV�KROGLQJ�RQ�WR�
WKHLU�LQYHQWRULHV�ORQJHU�DQG�IDFWRULHV�EHLQJ�WHPSRUDULO\�FORVHG��DV�
ZHOO�DV�RWKHU�PLFUR�DQG�PDFUR-HFRQRPLF�IDFWRUV���7KLV���������������
SKHQRPHQRQ�KDV�EHHQ�REVHUYHG�LQ�HYHU\�VHJPHQW�RI�WKH�XVHG�FDU�
PDUNHW� �,Q�IDFW��WKHVH�\HDU-RYHU-\HDU�SULFH�LQFUHDVHV�DUH�PXFK�
PRUH�SUHYDOHQW�DQG�IDU�PRUH�PDVVLYH�LQ�WKH�SLFNXS�WUXFN�VHJPHQWV�
YV��WKH�PDUNHW�LQ�JHQHUDO´� 
���6RPH�RWKHU�IDFWRUV�FRQWULEXWLQJ�WR�WKH�XQSUHFHGHQWHG�XSZDUG�
PRYHPHQW�LQ�YHKLFOH�YDOXDWLRQV�LQFOXGH�D�VWURQJ�GHPDQG�IXHOHG�E\�
WKH�)HGHUDO�5HVHUYH�FXWWLQJ�LQWHUHVW�UDWHV�WR�QHDU����LQ�0DUFK�RI�
�����DQG�WKH�LQIOX[�RI�JRYHUQPHQW�VWLPXOXV�PRQH\� 
���$V�D�UHVXOW�RI�D�VWURQJ�GHPDQG�ZLWK�OLPLWHG�VXSSO\��PDQ\�YHKLFOH�
YDOXDWLRQV�IRU�WD[�\HDU������DUH�QRW�IROORZLQJ�WKH�KLVWRULFDO�WUHQG�RI�
GHSUHFLDWLQJ�IURP�RQH�\HDU�WR�WKH�QH[W���)RU�WD[�\HDU�������PDQ\�
YHKLFOHV�ZLOO�EH�YDOXHG�KLJKHU�WKLV�\HDU�WKDQ�WKDW�VDPH�YHKLFOH�ZDV�
YDOXHG�ODVW�\HDU���,Q�WKH�HYHQW�WKDW�\RXU�YHKLFOH�LV�YDOXHG�KLJKHU�WKLV�
\HDU�WKDQ�WKDW�VDPH�YHKLFOH�ZDV�YDOXHG�ODVW�\HDU��,�KRSH�WKLV��������
LQIRUPDWLRQ�KHOSV�H[SODLQ�ZK\��� 
���$V�DOZD\V��LI�\RX�KDYH�TXHVWLRQV��SOHDVH�VWRS�E\��FDOO��RU�HPDLO�
PH� 

3HUVRQDO�3URSHUW\�7D[�([HPSWLRQ�IRU�9HWHUDQV�ZLWK������6HUYLFH-&RQQHFWHG�'LVDELOLW\�� 
HIIHFWLYH�-DQXDU\�������� 

���9HWHUDQV�PXVW�EH�UDWHG�E\�WKH�8�6��'HSDUWPHQW�RI��������
9HWHUDQV�$IIDLUV�RU�LWV�VXFFHVVRU�DJHQF\�SXUVXDQW�WR�
IHGHUDO�ODZ��ZLWK�D������VHUYLFH-FRQQHFWHG�������������
SHUPDQHQW��DQG�WRWDO�GLVDELOLW\�WR�UHFHLYH�DQ�H[HPSWLRQ�
IRU�RQH�SDVVHQJHU�FDU�RU�SLFNXS�RU�SDQHO�WUXFN�WKDW�LV�
UHJLVWHUHG�IRU�SHUVRQDO�XVH���$Q\�VXFK�PRWRU�YHKLFOH�
RZQHG�E\�D�PDUULHG�SHUVRQ�PD\�TXDOLI\�LI�HLWKHU�
VSRXVH�LV�D�9HWHUDQ�RI�WKH�$UPHG�)RUFHV�RU�9LUJLQLD�
1DWLRQDO�*XDUG�DQG�UDWHG�ZLWK�D������VHUYLFH-�����������������������������������������������������������������������������������������������������
FRQQHFWHG��SHUPDQHQW��DQG�WRWDO�GLVDELOLW\��DQG�WKH����

YHKLFOH�LV�XVHG�SULPDULO\�E\�RU�IRU�WKH�YHWHUDQ���7KLV�H[HPSWLRQ�VKDOO�
EH�DSSOLFDEOH�EHJLQQLQJ�RQ�WKH�GDWH�WKH�PRWRU�YHKLFOH�LV�DFTXLUHG�
25�-DQXDU\����������ZKLFKHYHU�LV�ODWHU���7KLV�H[HPSWLRQ�VKDOO�QRW�
EH�DSSOLFDEOH�IRU�DQ\�SHULRG�SULRU�WR�-DQXDU\�����������/HDVHG�����
YHKLFOHV�DQG�YHKLFOHV�RZQHG�E\�RU�XVHG�LQ�D�EXVLQHVV�GR�QRW�TXDOLI\�
IRU�WKH�H[HPSWLRQ� 
���,I�\RX�DUH�D�TXDOLI\LQJ�YHWHUDQ�DQG�\RX�EHOLHYH�\RX�PD\�TXDOLI\�IRU�
H[HPSWLRQ�IURP�ORFDO�SHUVRQDO�SURSHUW\�WD[�RQ�RQH�YHKLFOH�RXWOLQHG�
DERYH��SOHDVH�VWRS�E\��FDOO��RU�HPDLO�PH� 

)DO O �����  � �3DJH ���  
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&8/3(3(5�&2817<�75($685(5�� 
0LVV\�1��:KLWH 

'HDU�&XOSHSHU�&LWL]HQV� 
�� 
,�KRSH�WKLV�LVVXH�RI�WKH�&XOSHSHU�4XDUWHUO\�ILQGV�\RX�DOO�ZHOO�DQG�KHDOWK\���,�NQRZ�WKLV�SDVW�\HDU�DQG�D�KDOI�KDV�EHHQ�H[WUHPHO\�FKDOOHQJLQJ�EXW�,�FRQWLQXH�
WR�EH�SURXG�RI�WKH�&XOSHSHU�FRPPXQLW\�DQG�UHPDLQ�EOHVVHG�WR�VHUYH�DV�\RXU�7UHDVXUHU��� ������������������� 

�a0LVV\�1��:KLWH 

3OHDVH�MRLQ�PH�LQ�FRQJUDWXODWLQJ�6DQGL�6��%DWHV��%LOOLQJ�6SHFLDOLVW��LQ�FRPSOHWLQJ�WKH�FHUWLILFDWLRQ�UHTXLUHPHQWV�WR�REWDLQ�WKH�
GHVLJQDWLRQ�RI�0DVWHU�*RYHUQPHQWDO�'HSXW\�7UHDVXUHU���6DQGL�KDV�EHHQ�HPSOR\HG�ZLWK�WKH�7UHDVXUHU¶V�2IILFH�VLQFH�-DQXDU\�
������� 
 
7KLV�FHUWLILFDWLRQ�SURJUDP�LV�DGPLQLVWHUHG�E\�WKH�8QLYHUVLW\�RI�9LUJLQLD¶V�:HOGRQ�&RRSHU�&HQWHU�IRU�3XEOLF�6HUYLFH�DQG�WKH�
8QLYHUVLW\¶V�6FKRRO�RI�&RQWLQXLQJ�DQG�3URIHVVLRQDO�6WXGLHV��XQGHU�WKH�DXVSLFHV�RI�WKH�7UHDVXUHUV¶�$VVRFLDWLRQ�RI�9LUJLQLD�
�7$9���7KLV�SURJUDP�LV�GHVLJQHG�WR�DGYDQFH�WKH�SURIHVVLRQDOLVP�RI�WKH�ORFDO�JRYHUQPHQWDO�7UHDVXUHU�DQG�KLV�KHU�VWDII�LQ�WKH�
&RPPRQZHDOWK�RI�9LUJLQLD��/RFDO�JRYHUQPHQW�ILQDQFH��OLNH�PDQ\�RWKHU�SURIHVVLRQV��UHTXLUHV�VSHFLDO�VWXG\��NQRZOHGJH��DQG�
VNLOOV�� �7KH�FRQVWLWXHQF\�VHUYHG�E\�WKH�7UHDVXUHU�DQG�KLV�KHU�VWDII�GHVHUYHV�D�KLJK�OHYHO�RI�SURIHVVLRQDO�FRPSHWHQFH��7KLV�
&HUWLILFDWLRQ�3URJUDP�VHWV�IRUWK�WKH�UHJXODWLRQV�DQG�VWDQGDUGV�WKDW�UHFRJQL]H�SURIHVVLRQDO�DWWDLQPHQW��6DQGL�ZDV�SUHVHQWHG�
KHU�FHUWLILFDWH�DW�WKH�$QQXDO�7$9�&RQIHUHQFH�LQ�+DUULVRQEXUJ��9D���RQ�-XQH�������������� 

,PSRUWDQW�7D[�1HZV� 
 

a�����&XOSHSHU�&RXQW\�5HDO�(VWDWH�	�3HUVRQDO�3URSHUW\�7D[HV�DUH�GXH�'HFHPEHU��WK������a 
 

1RWH��7D[�ELOOV�DUH�JHQHUDWHG�DQG�DYDLODEOH�RQOLQH�WKH�ILUVW�ZHHN�RI�6HSWHPEHU���%LOOV�DUH�PDLOHG�E\�8636�QR�ODWHU�WKDQ�2FWREHU���WK���,I�\RX�GR�QRW�����
UHFHLYH�D�ELOO�DQG�FDQQRW�ORFDWH�\RXU�DFFRXQW�RQOLQH��SOHDVH�FRQWDFW�RXU�RIILFH�IRU�DVVLVWDQFH��� 

([FLWLQJ�1HZV� 
 

$IWHU�PXOWLSOH�UHTXHVWV�IRU�DQ�RQOLQH�SD\PHQW�RSWLRQ�IRU�XWLOLW\�DFFRXQWV�ZH�KDYH�PDGH�LW�KDSSHQ� 
 
2QOLQH�8WLOLW\�3D\PHQW�,QVWUXFWLRQV� 

Þ ZZZ�FXOSHSHUFRXQW\�JRY 

Þ H6HUYLFHV 

Þ H7UHDVXUHU 

Þ 3D\PHQW�2SWLRQV 

Þ 3D\�8WLOLWLHV 

Þ (QWHU�HPDLO��IRU�\RXU�UHFHLSW� 

Þ (QWHU�7LFNHW�1R��RU�&XVW�1R���$FFRXQW��� 

Þ (QWHU�/DVW�1DPH�RQ�$FFRXQW 

Þ )ROORZ�SURPSWV�IRU�SD\PHQW 

Þ 1RWH���7KHUH�LV�QR�IHH�DGGHG�ZKHQ�XVLQJ�WKH�µH-FKHFN¶�RSWLRQ��KRZHYHU��D����FRQYHQLHQFH�IHH�LV�DGGHG�ZKHQ�XVLQJ�D�FUHGLW�FDUG 
 
,I�\RX�KDYH�DQ\�LVVXHV�XVLQJ�WKH�V\VWHP��SOHDVH�FRQWDFW�RXU�RIILFH�DW����������-�����DQG�VRPHRQH�FDQ�DVVLVW�\RX� 

3DJH���  
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-DLO�3HUVRQQHO�RQ�WKH�)URQWOLQH�GXULQJ�&29,'�/RFNGRZQ 
  

:KLOH�EXVLQHVVHV�VKXW�GRZQ�GXULQJ�WKH�&29,'�TXDUDQWLQH��WKH��������
&XOSHSHU�&RXQW\�6KHULII¶V�2IILFH�GLG�QRW�� 2Q�WKH�IURQWOLQH�RI�GHDOLQJ�
ZLWK�WKH�SDQGHPLF��XS�FORVH�DQG�SHUVRQDO��ZHUH�WKH�GHSXWLHV�LQ�FKDUJH�
RI�WKH�&XOSHSHU�&RXQW\�-DLO� 
(DUO\�LQ�WKH�SDQGHPLF��6KHULII�6FRWW�-HQNLQV�VHW�VWDII�DQG�LQPDWH�VDIHW\�
DV�D�WRS�SULRULW\�IRU�WKH�RIILFH�� $Q�LQIHFWLRQ�ZRXOG�UXQ�UDPSDQW�LQ�WKH�
FURZGHG�FRQGLWLRQV�RI�DQ\�MDLO��VWULNLQJ�GRZQ�LQPDWHV�DQG�GHSXWLHV�
HTXDOO\�–�DQG�KH�NQHZ�WKH�&XOSHSHU�-DLO�ZRXOG�EH�QR�H[FHSWLRQ�ZLWKRXW�
VWULQJHQW�KHDOWK�SURFHGXUHV�LQ�SODFH� 
7R�SUHYHQW�LQIHFWLRQV��WKH�6KHULII¶V�2IILFH�UHTXLUHG�DOO�FDQGLGDWHV�IRU�
LQFDUFHUDWLRQ�WR�EH�TXDUDQWLQHG�IRU����GD\V�SULRU�WR�HQWU\�LQWR�WKH����
JHQHUDO�SRSXODWLRQ�RI�WKH�MDLO��7KLV�ZDV�WR�HQVXUH�QR�LQIHFWHG�SHUVRQ�
FRXOG�SDVV�RQ�WKH�GLVHDVH�WR�WKH�JHQHUDO�SRSXODWLRQ�� ,Q�DGGLWLRQ��WKH�
6KHULII�LPSOHPHQWHG�D�WHPSRUDU\�KRXVLQJ�IDFLOLW\��LQ�WKH�IRUP�RI�D�WHQW�
RXWVLGH�WKH�MDLO��WR�NHHS�LQPDWHV�ZKR�WHVWHG�SRVLWLYH��VHSDUDWH��'XH�WR�
H[WUDRUGLQDU\�HIIRUWV�RI�WKH�MDLO�VWDII��&XOSHSHU�GLG�QRW�KDYH�D�&29,'�
SRVLWLYH�LQPDWH�XQWLO�'HFHPEHU��7KRVH�ZKR�EHJDQ�WR�H[KLELW�V\PSWRPV�
RI�WKH�LOOQHVV�ZHUH�VHQW�WR�WKH�KRVSLWDO�IRU�SURSHU�WUHDWPHQW� 
6RPH�VWDII�GLG�FDWFK�WKH�LOOQHVV�DQG�ZLWK�WKH�QHFHVVDU\�OLEHUDO�OHDYH�
SROLFLHV�LQ�SODFH��KHDOWK\�GHSXWLHV�KDG�WR�VFUDPEOH�WR�NHHS�WKH�MDLO�IXOO\�
VWDIIHG��  
%HVLGHV�WKH�VWDIILQJ�SUREOHPV��WKH�&XOSHSHU�&RXQW\�-DLO�VXIIHUHG�D�
VTXHH]H�FUHDWHG�ZKHQ�ODUJHU�UHJLRQDO�MDLOV�VWRSSHG�WDNLQJ�RQ�QHZ����
LQPDWHV�IURP�&XOSHSHU�� 7KH�&XOSHSHU�&RXQW\�-DLO�LV�QRW�ODUJH�HQRXJK�
WR�KRXVH�DOO�WKH�LQPDWHV�VHQW�WR�LW�IURP�WKH�FRXUW�V\VWHP�LQ�QRUPDO�
WLPHV�� 7KHUH�LV�D�ORQJ-WHUP�EHG�VKRUWDJH�LQ�WKH�MDLO��ZKLFK�LQ�WKH�SDVW�
KDG�EHHQ�KDQGOHG�E\�SD\LQJ�UHJLRQDO�MDLOV�WR�KRXVH�VRPH�&XOSHSHU��
LQPDWHV�� :KHQ�WKH�RWKHU�MDLOV�VWRSSHG�WDNLQJ�RQ�&XOSHSHU�LQPDWHV�WKH�
ORFDO�MDLO�SRSXODWLRQ�VZHOOHG�--�UHVXOWLQJ�LQ�FULWLFDO�RYHUFURZGLQJ�� :KHQ�
SRVVLEOH��WKH�&XOSHSHU�&RXQW\�-DLO�WUDQVIHUUHG�LQPDWHV�WR�RWKHU�VHFXUH�
IDFLOLWLHV�EXW�WKHVH�ZHUH�IHZ�DQG�IDU�EHWZHHQ� 
7KH�RYHUFURZGLQJ�SODFHG�D�VWUDLQ�RQ�LQPDWHV�ZKR�OLYHG�LQ�WKH�VLWXDWLRQ��
DQG�XSRQ�WKH�MDLO�VWDII�ZKR�KDG�WR�NHHS�JRRG�RUGHU�LQ�OHVV-WKDQ-LGHDO�
FRQGLWLRQV�� 2I�XWPRVW�FRQFHUQ�IRU�WKH�6KHULII¶V�2IILFH��GHVSLWH�WKH��
FKDOOHQJHV��ZDV�WKH�VDIHW\�RI�WKH�SXEOLF��WKH�GHSXWLHV��DQG�WKH�LQPDWHV��
6KHULII�-HQNLQV�HPSKDVL]HG�HDFK�RI�WKHVH�WKURXJKRXW�WKH�RUGHDO��  
:KHQ�YDFFLQHV�ZHUH�DYDLODEOH�GHSXWLHV�DQG�LQPDWHV�ZHUH�HDUO\�������
UHFLSLHQWV� 
%HWZHHQ�WKH�VDIHW\�SROLFLHV��WKH�HIIRUWV�WR�WUDQVIHU�LQPDWHV�WR�RWKHU����
IDFLOLWLHV��DQG�WKH�YDFFLQHV��WKH�&XOSHSHU�&RXQW\�-DLO�ZDV�D�UHODWLYHO\�
LQIHFWLRQ-IUHH�IDFLOLW\��DFFRUGLQJ�WR�&DSWDLQ�9LFWRU�:DVKLQJWRQ��WKH�MDLO�
VXSHUYLVRU� 
6KHULII�-HQNLQV�FRQFXUUHG�ZLWK�&DSWDLQ�:DVKLQJWRQ¶V�DVVHVVPHQW���
³:LWK�WKH�SURFHGXUHV�GHYHORSHG�E\�FRPPDQG�VWDII�ZH�SUHYHQWHG�D�
ZLGHVSUHDG�RXWEUHDN�LQ�WKH�MDLO�´�-HQNLQV�VDLG�� ³%XW�ZH�ZHUH�RQO\�DEOH�
WR�GR�WKDW�EHFDXVH�RI�WKH�KDUG�ZRUN�RI�DOO�RI�RXU�2IILFH—HVSHFLDOO\�WKH�
MDLO�GHSXWLHV�DQG�VWDII�� ,�DSSUHFLDWH�WKHLU�KDUG�ZRUN�GXULQJ�WKHVH�GLIILFXOW�
WLPHV��KHOSLQJ�NHHS�RXU�FRPPXQLW\�VDIH�IURP�WKLV�QHZ�WKUHDW�´ 

&XOSHSHU�&RXQW\�6KHULII
V�2IILFH 

������3XEOLF�6DIHW\�&RXUW 

&XOSHSHU��9LUJLQLD ������ 

&XOSHSHU�&RXQW\�6KHULII¶V�2IILFH—6KHULII�6FRWW�+��-HQNLQV 

'HSXWLHV�RQ�GXW\�DW�WKH�-DLO 

)DO O �����  � �3DJH ���  
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7KH�$GPLQLVWUDWLRQ�%XLOGLQJ�� 
����1RUWK�0DLQ�6WUHHW�&XOSHSHU��9$����������������� 
 

�GKRIIPDQ#FXOSHSHUFRXQW\�JRY�� 

&XOSHSHU�$LU�)HVW�³5,6,1*�$%29(´�FRPLQJ�\RXU�ZD\��6DWXUGD\��2FWREHU��������� 

���2QFH�DJDLQ��WKH�VNLHV�RYHU�&XOSHSHU�&RXQW\�ZLOO�URDU�ZLWK�WKH�WKXQGHU�
RI�KLVWRULF�DQG�KLJK-SHUIRUPDQFH�DLUFUDIW�WKLV�2FWREHU����DORQJ�ZLWK�DQ�
H[SDQGHG�SURJUDP�WKDW�SURPLVHV�IXQ�IRU�WKH�ZKROH�IDPLO\��)UHH�DJDLQ�WR�
WKH�SXEOLF�WKLV�\HDU��WKH�VKRZ�ZLOO�KDYH�KHDUW-VWRSSLQJ�VWXQWV�DQG�SUHFLVLRQ��
IO\LQJ�SHUIRUPHG�E\�KLVWRULFDOO\�VLJQLILFDQW�DLUFUDIW�DQG�VRPH�RI�WKH�����
QDWLRQ¶V�EHVW�SLORWV��:LWK�D�ZHHN�RI�VSHFWDFXODU�DYLDWLRQ�HYHQWV�SODQQHG��
ZH�DUH�VXUH�WKDW�\RX�WRR�ZLOO�EH�ELWWHQ�E\�WKH�³DYLDWLRQ�EXJ´� 
���7KH�ZHHN�ZLOO�VWDUW�RII�ZLWK�VRPH�1$7$��1RUWK�$PHULFDQ�7UDLQHU���
$VVRFLDWLRQ��IRUPDWLRQ�WUDLQLQJ�DQG�UHFHUWLILFDWLRQ�ZKLFK�LV�DQ�)$$�
�)HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ��DSSURYHG�SURJUDP���1RZ�GRQ¶W�EH���
VWDUWOHG�ZKHQ�\RX�VHH�WKH�ZDUELUGV�IO\LQJ�RYHU�WRZQ�DQG�WKH�VXUURXQGLQJ�
UXUDO�DUHDV�DURXQG�&XOSHSHU��WKH\�DUH�GRLQJ�MXVW�ZKDW�SODQHV�RI�WKDW�HUD�
ZHUH�PHDQW�WR�GR� 
���$IWHU�DQ�XQSODQQHG�KLDWXV�ODVW�\HDU��RXU�67(0��6FLHQFH��7HFKQRORJ\��
(QJLQHHULQJ�DQG�0DWK��SURJUDP�ZLOO�DGG�DQ�DGGLWLRQDO�GD\�WR�WKH���������
SURJUDP�LQ�RUGHU�WR�DFFRPPRGDWH�WKH��WK�JUDGHUV�IURP�ODVW�\HDU���5XQQLQJ�
RQ�7XHVGD\��:HGQHVGD\��DQG�7KXUVGD\�WKH�ZHHN�RI�WKH�$LU�)HVW��ZH�KRSH�
WR�VHH�RYHU�������ORFDO��WK-DQG��WK-JUDGH�VWXGHQWV���7KHVH�VWXGHQWV�ZLOO�EH���
H[SRVHG�WR�DYLDWLRQ�UHODWHG�WHFKQRORJ\�H[KLELWV��DQG�WKLV�\HDU�ZH¶UH������
H[SDQGLQJ�WKH�SURJUDP�HYHQ�IXUWKHU� 
���³7KH�&XOSHSHU�$LU�)HVW�LV�WKH�ODUJHVW�DQQXDO�HYHQW�LQ�&XOSHSHU��DQG�
ZH¶UH�SURXG�WR�DQQRXQFH�DQ�H[FLWLQJ�OLQHXS�IRU�����´�VD\V 6WHYH�1L[RQ��
&XOSHSHU�$LU�)HVW�&KDLUPDQ��³,W�KDV�EHHQ�D�URXJK�FRXSOH�RI�\HDUV�DQG�WKH�
)RXQGDWLRQ�IHHOV�WKDW�WKH�FRPPXQLW\�QHHGV�VRPHWKLQJ�SRVLWLYH�WR�
FHOHEUDWH�´��0U��1L[RQ�JRHV�RQ�WR�VD\��³:H�KDYH�D�JUHDW�OLQH�XS�ZLWK�DOO�
\RXU�IDYRULWH�SHUIRUPHUV�HDJHU�WR�EH�EDFN�LQ�&XOSHSHU���7KH�VKRZ�LV�IUHH�
WKDQNV�WR�WKH�VXSSRUW�RI�ORFDO�EXVLQHVVHV�DQG�ZH�KRSH�WR�VHH�\RX�WKHUH�RQ�
2FWREHU���´ 
���2Q�6DWXUGD\�WKH��WK��RXU�ZHHN-ORQJ�DYLDWLRQ�MRXUQH\�ZLOO�FXOPLQDWH�
VWDUWLQJ�DW���D�P��ZKHQ�JDWHV�RSHQ�ZLWK�WKH�EXGG\�ER[LQJ�HYHQW�KRVWHG�E\�

WKH�&XOSHSHU�%DUQVWRUPHUV�DQG�WKHLU�IDEXORXV�PRGHO�DLUFUDIW���7KHQ�RQ�WR�
WKH�IXOO-VFDOH�VKRZ�DURXQG�QRRQ��6SHFWDWRUV�ZLOO�EH�H[FLWHG�WR�VHH�WKH����
UHWXUQ�RI�WKH�RQH�DQG�RQO\�FLYLOLDQ�RZQHG�6HD�+DUULHU�DND�6+$5�IORZQ�E\�
0DULQH�&RUSV�/7&��UHW��$UW�1DOOV���7KH�VKRZ�ZLOO�FRQWLQXH�ZLWK�UHJXODU�
SHUIRUPHUV�%HDOHWRQ¶V�)O\LQJ�&LUFXV�DQG�6FRWW�)UDQFLV�LQ�KLV�0;6�-�RQH�
RI�RQO\����0;6�DLUFUDIW�LQ�H[LVWHQFH��.HYLQ�5XVVR�ZLOO�SHUIRUP�LQ�KLV�7-��
7H[DQ�DQG�\RX�ZRQ¶W�ZDQW�WR�PLVV�WKH�IDEXORXV�:DU�%LUG�IRUPDWLRQ�������
IO\-RYHU��IHDWXULQJ����7-��7UDLQHUV��$�FURZG�IDYRULWH�UHWXUQV�-�0DQIUHG��
5DGLXV�ZLOO�GD]]OH�WKH�DXGLHQFH�ZLWK�KLV�DHUREDWLF�JOLGHU�DFW�DQG�RWKHUV�
ZLOO�SHUIRUP�RYHU���KRXUV�RI�DPD]LQJ�VWXQWV�� 
���'RQ¶W�IRUJHW�DERXW�RXU�YDULRXV�YHQGRUV�DQG�VWDWLF�GLVSOD\V�IRU�\RXU�
YLHZLQJ�HQMR\PHQW�DQG�UHPHPEHU�WR�EULQJ�VXQVFUHHQ��KHDULQJ�SURWHFWLRQ�
�HVSHFLDOO\�IRU�WKH�OLWWOH�RQHV���DQG�D�FKDLU���3OHDVH�OHDYH�\RXU�SXSV�DW�
KRPH�DV�WKH�ORXG�QRLVHV�WHQG�WR�VWDUWOH�WKHP��7KHUH�LV�QR�RQ-VLWH�SDUNLQJ�
IRU��VSHFWDWRUV�DW�WKH�$LUSRUW���%XVLQJ�ZLOO�EH�DYDLODEOH�IURP�(DVWHUQ�9LHZ�
+LJK�6FKRRO�DQG�&XOSHSHU�&RXQW\�+LJK�6FKRRO�IUHH�RI�FKDUJH���� 
���7KLV�\HDU�ZH�DUH�LPSOHPHQWLQJ�D�UDLQ�GDWH�IRU�WKH�&XOSHSHU�$LU�)HVW��,I�
ZHDWKHU�EHFRPHV�DQ�LVVXH�WKLV�\HDU��WKH�UDLQ GDWH�ZLOO�EH�6XQGD\�����������
2FWREHU������,Q�WKH�FDVH�RI�LQFOHPHQW�ZHDWKHU��VWD\�WXQHG�WR�RXU�ZHEVLWH�DW�
ZZZ�FXOSHSHUDLUIHVW�FRP�IRU�XSGDWHV� 
 
$ERXW�&XOSHSHU�$LU�)HVW 
���7KH�DZDUG�ZLQQLQJ�&XOSHSHU�$LU�)HVW�LV�RQH�RI�WKH�PRVW�H[FOXVLYH�DLU�
VKRZV�LQ�WKH�FRXQWU\��DQG�LV�DOVR�WKH�ODUJHVW DQQXDO�HYHQW�LQ�&XOSHSHU�������
,W�LV������IUHH�WR�WKH�SXEOLF��DQG�ZH¶YH�EHHQ�DEOH�WR�NHHS�LW�WKDW�ZD\�ZLWK�
VWURQJ�VXSSRUW�IURP \RX��RXU�ORFDO�FRPPXQLW\��DQG�RXU�ORFDO�EXVLQHVV�
VSRQVRUV� 
���/HDUQ�PRUH�DW ZZZ�&XOSHSHU$LU)HVW�FRP DQG�IROORZ�XV�RQ�VRFLDO�����
PHGLD��)DFHERRN� 7ZLWWHU�DQG�,QVWDJUDP��IRU�WKH�ODWHVW�QHZV�DQG�XSGDWHV�
#&XOSHSHU$LU)HVW��&XOSHSHU$LU)HVW���� 


